- The Commi ssioners! court in, ami ta, .;abine-.;.-‘
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o 1¢5th 1926, with the i‘ollowing members presént.,
bommr. ‘¥réct, No. 1, Es C. Smith, Commr Brect Ko. 2, P.h..’mcs_io_ :

Prect. No. 4,-Geo. W Russell, sherirf, and Zeda Davidson,, ;

He W. ‘“hapmen, Commr,.

Transacted business, as follows: ' ) R P

Aceounts were allowed and approved, as is shown by tinutes of :\ccounts‘Allowed- RN

On motion duly had and carried, it is ordered by the court thet; the Monthly reporl: .0 R, H

Dent Justice of the Peace, bte and the same is hereby appre ved. L=
: on motlon made by T. R. Smithy seconded by R. W Chapmen, it is ordered by thelcourt thatm X

quarterly report of J. L. Payhe, Gounty Treasurer, be and 1t is hereby in all' thxlngs appm;ved

i . on moticn made by T. Co Hmith, Seconded. by T, R. umith. with a vote unanimous, it is-order-

e sum of $100.00 issued to A. G Pratt, and now held by F:i.rst.

ed by the c ourt that Serip in th

Nati cnal bank, ve cancelled and. scrip in 11eu thereof, te issued out of the P I Fund, .for the

o same PUrpo ses and in the same anounts \I : )
On this day came on to be heard and canvassed the returnsiof school. elections held’.i'ﬁ +the.

' .various precinets, and dlsbricte, and the followj.ng named persons are - hereby, declared,elected“ '

'Trus tees of the Respectlve Districts, a's follows;

K
“

_Geneva, Ind. Moy l. T. E Arnold & J. A. Honeycutt. e

o

-“f ; lellowpine, Ho.. 1., *Leon McDaniel & J.

pa
&

=3

‘”‘Q McDonald.

Gomer, No. 18, W,E. Felts. \

'

T J Jacks. ‘

14,




-

Allen 0ld Mill, No. 19. C.N.MoGown.
Ross Springs, No, 20, B.J. Vickers.
* Armstreet,.No. 23, Osear Reeves,
Sexton, No. 2‘4. C.,E, 4prnold, {
. . Tgirdele, No, 25: ' M.V. McDaniel, .
..Cempgrownd;~No. 29 H.H. Boyett,
Plainviev:'&‘ No. 3l. J.E,Simmons, 8 votes, end D.G.Eddings, 8 votes, (Tie),
Nilam, No. 2. W.F. Hussell, . *
-Blue‘,‘ Springs. No. %R« M.R. Mcﬂa.'hi el l

Six Mile, No. 37, N. E. McDa.niel.
¢ " Patroon, No, 38, T.G. Stewarte.

“%- Elected for County Wide Trustee:. D. A. Sibley,
7~ Elected for Preoinet No, 2; R. S. McDaniel,
f- . -Blected for Precinet No. 3., D.G. 5ddings.

On mitual agreement, the parties of contract by and be tween Dunne-Isreal Co., and Sabine
County, agreed to cancel said contract and the following release was signed by H.A. Watts, i
Representatiye.

" On- béhalf of the Dunne-Israel éompany, I hereby agree. to cancel centract with commisg-
sioners'SCourt of Sabine Younty, Texae, mede on the 23rd day of March, 1936, by and be tween
sald Company and Sabine County." i

It.was moved by bommissioner T. BR. Smith and Seconded by Commissionesr E; C. Smith, with
aldi fotmr,\eomg;ussionm's voting aye, that the following agreement be entered into.

The State of Texas } |
. ; This agreement msde and entered into on this 14 day of April, 1936,
County of Sabine !

by and between Sabine County, and J. R. Phillips Investment Company,
of Houston-, Texas. WITNESSETHS - ;

Ib appearing that Sabine County has outstarding approximately $708,000,00 of various kinds
of funding and bonded indebtedness, rangingf rom 5% to 6% interest and maturing serlally, issued
during the years of higher valuations and that the amnual pajments of sa id indebredness were
based on the income availeble from the higher valnations: and thet since valuations havee been
reduced $o materially and tex collections have &eclined considerably, the income available from
a tax levy within the ability of the taxpayers to pay, without too great a burden on them, is
not sufficient to pay smch indebtedness as it now matures amd at the present interest retes.

And 1t further appearing that nn'der the announced program of purchase by J;he~ Fedenal
Government of epproximately 70% of the total ares of Sabine County, which will result in the
lamds so purchased belng permanently remved from the texable rolls of sa id county, the proppec.t
for recovering any loss of former values is extremely remote; and the I‘aot that considerable
land has already been purch1sed by the Federal Govermment and that additional purchases are bein
made creates a crisis in the financial affairs of said county; ' d

A.nd it further appearing that under the pre..ent policy of the State Boerd of County end
Vistriet Road Indebtedness the State will not pay the portion which is eligible for State aid
until and unless the\(‘aounty is able to meet its portion, making it necessary for the County to '
either levy and collect euffiment tax for- its portion under the present schedule of maturities,‘

or, with the appioval of the Stete Board of Gounty &d Distri ot Road Indebtedness, to ‘zevamp

e e e s wmn mm it me ams e m ey

‘the requirements S0 that the present taxes will pay the Gounty's portion. . Because of the heavy -

annual requimme nts under the piesent eohedules and on the present rates of interest, 1t apE ars

that a rate of tax Bufficient to provide the annual mount now needed- by the county would be

are

prohibitive and confi scatory. i P i e




i !_,'C! LY s i,

Therefore, it is the opinion of the County offichals of sabine "'ounty, that 1t would be )
to the test interests of the citizens and texpayers of,. Sabine County.end .of the holders of the
cutstanding imdiebteness of said County to revamp the entire indebtedness, or so.much thereof
as may be necessary, and make seme mature in such a manner and bear such rates.of interest as
may be asgreed upon by the County, t¥e Poard of Couriw and Uistri ct R-oad Indebtedness, and the
bordholders, with the purpose of bringing the annual requirements within the ability of the
County to pay. - . ) .. . . . .

It is recogrized that in connection with such a program much date must.be assembled arid.
compiled; complete plans must bs .worked out; bondholders must he gontacted ,and have Tacts of
fthe situation and its solution pd:aced;before them in understandable fom; that the cooperation
of the bondholders amd the State Roard of County and Bistrict Head lndebtedneas mast be secured
that szch legal work must be done requiring the servmes of an experienpoed lawyer in such mat-
ters; that the many details of such an adjus tment must be properly handled; and that other
Tactors of such a camplicated situatdon require Yhe services of one experienced in such work
for the successful carrying out .of such a prograum, A

. Therefore, Sabine County _doe.; hereby empdoy J. R. Phillips Investment Lompany for the pur-;
pose of representing Sabine County, in compiling the necessary d ata, presenting .sueh informate
ion to the bondholders, negotiating with the bondholders on fhe proper s.ettleu:ent th &t s hould
be made, working out, with the cooperations of the State Board of County end Distriect Road In-
debtedngss and thel bondholders the plan of refunding, the maturities of the-.Refuhding Bonds,
the interest rafes they shall bear, ard giving full assigtance in the actual carrying out” of
the program, ' : [T e

It is understood that the plan or refunding, the wmaturities and interest rates of the
Refunding bonds, will be in accerdance with agepeements reached between the Coun-ty, the bond-
"holders, and the State Board of’ County and Vistrict Road Indebtedness, and that F, R. Phill ps
Investment Yompany will use its best efforts te bring aboub such agreements. '

Je. Re Phillips Invéstment Company will pay all of its own expenses in connection with such
& program am will, at its own éxpense, furnish the services of %s Attorney, pay for the prints
ing of the Refunding Eonds, pay the expense of a market attorney's approval secure their ap-
proval by the At torney General, aml pay the costs of‘_making the actual exchanges. '

In consideration of the services %o e rendered hereunder, Sabine County agrees toipay to
J« R. Phillips Investuent Company a sum equal to 2% of the amount of bonds exchanged under the
program adopted by the bondholders, the County‘and the State Poard of County and Distriet Road
Indebtedness, Such coumpensation to.become due avAnd Payable when, as and if the actual exchanges
are made. In the event no exchanges are made, then Sabine County shall not be indebted in any
amounlt to 2id J, Re Phillips lnvestment Compeny foar any-expenses incurred or services rend‘ered
in connsction therewith. : p .

It is recognized that the carrying out of thisg agreewent will require the cooperation in
good fTaith of all parties concerned, dnd Sabine County and J. R. Phillips Investment Company
hereby pledge their cooperation to this end.

Witness owr signatuees this 14 day of April, 1936,
{ ’ . County Judae «
! BeRe Smith, CommissioneT Prec. # l.
. ~l : ! E.C.8nith, Commissioner Prec:. # 2.
>, . . P.H, I\c"om, Commissioner frec, #3,
.- R.W.Chapman, Commissioner frec. # 4,

Sabine County, Texas.

}
. . . ~J.R Phillips Investment Co.,
K . ) ~. R v By R.G, "ills-

On motion of T. R. Smith, and seecnded by R. W. l«hapman, the County Tieaaurer is hereby

directed to set aside out of the Speoial Hoad and ridge Fund the amount of 3609. or &o much
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-as Iiiuéﬁ-_-a'a-~may"-b'e" hec’eséiai'y,” to ’péy’ffh e éa‘iéries

salary of the: County Judge for.the Jyear or 1938

., 0n motion -duly ,had, and carried g.:.:L,t_

-8, W, Hammock, be cancelledm. a L:CJ;;j;};

c“own, seeonded by E. C. Smith, with a vote unanimous for. s id

.. On motic_\n _made by P, H. lh

and for the Eastern"“istriot of 'I‘exas, in B'éauﬁont Division, on the 12t:h day o iLarch,
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