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Tlie Honorable' C9mi4ssl.qners^?nColm.t3fTeconYenedr-^inVfregulM ses^sion on^ May 17,^194-ri-
^witli the following members present;,

OT , ,

"  Chas, Forse,

D.BiSpeights, ,

J.T.Ener,

•  - - -G.B*V\C^-ter, •

:  •■ Geo.V^. Russell,

Ar^

« f

•County. Judge-

.Xommlssipner,, Erecino.t No.l,-

Cpnimlssioner, Precinct/ No.'2',-.

..Commissioner, Preci'not No,4i

iSheriff, ■

Mrs Myrtle ArnoLa,...: .;...Opimty ■

On Motion duly -ha'd .a-nd^oar'rled] vt^Wf^oiicwihg-vMordoy^^^^ by-the.^.Poiiritiijri..-,.- ..'  ̂ i • • "'i* • ' 1 ; V'- > ••'1, -S., ^ ^ p • *'*' V "
.^5, . il< . . . •• . ■..■•"•-r:A3- ^ i ■'■ '

:.. ... 'Ln^THEREJ^, Common Sohool~-D.istrict-^Npyl6,' ■ ^ Sabine:.Cb;^ty,Texas, )has outstanding^he ■
following.described bonds:

.... v-.V- ^OOIMON-'£^QOIr;rDIS5E3C.T-.NO;^l6|-^HpotoU^^^^^^^ da-fc'ed 1921, in'the ag^e- •
gate-amount of $l,'2i50i00, Numbers 1 ;to ia,.yiWluslve','-in denomination of •$125;00 .eaohybe^ing,.
TiS^vlnterest per-annum," diie' 20 years jifromL?t^hair. :d^t©.,, .but .optip.nal at 'any-^tinie,..after lO years -
^  • •.'■' • ■ ' • 'i •' v , ,' ';. !' • ■ '

".from-their' date; being all of .an original ■ issue of $1,250;00; and
WHEREAS, the Commissioners l3pur.tl\of.'Sabihe .Cpun-ty/ncw-deems''^it'r;adyi^able'^and to the.- .

■■be3t'.interest of said Common School/District-No.l6, -that of said-.abOT^e//descri/b'&^^ ^
bonds, $250,00^ be paid pff in cashi.:and that=the remainii^ outstandi^|j.bpnds';in'the aggreg^^ . :
'amount .of 4i»000.*PO. be refunded;

THEREFORE,-BE IT ORDERED,'ADJUDGED^AITO DECREED''BY 'THEvCOMMaSS^^^^^ SABINE
:CODNTy, TEXAS:

"X-.

That, the. bonds of Common •School- District .No,i.-3l6;.of -'Sabine^-.Gouhty^^.Texasi- to^beVcalle.d-

i»COMMON';'-SCHOOI?^IS,TRidT::;NO', 16 REFtJNDING
tion'andri-Iaws'.ipfs'the-^Statatp^^^^

•the

-BONDSV'^r'be*'issued -under;;^dj:]byy^irt^e'ff
ih'©::amoui^-,;6f<:Cne:Th6us;^d^;;{|$l^^^ .

purp'c»e^bf,Hrb'fuhdlngvand^:ca^elllg.jv >lietf"..o'fra: lilre''-;emounb._of ;Talid'|and 'Slibsittlng-
.| ' - •' v.-j:- ^

■horifirTii* -i-hrto-h-ho/qTioejfl- oif;>.Cpmmon;;Schpoi-;Distficti:Noi'. 16,. ;evidenp©dv.by;Sohbolhpu^^^^^^ *
-.>i6,^a93i,

tOut stan d Ihg /. ind ebte dn es s/

.saidvDistrict, ■dated"SMa3^.a6;',

< /
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denomination of Fifty {|50.00) Dollys each, aggregating One Thousand ($1,000,00) Dollars,
I

;  III.

That said bonds shall be dated May 16, 194I> a^d shall become due and payable serially

as follows: $50,00 on May l6th of each of ,the" years 1942 to 196I, both inclusive,

;■ IT. ■ . ■ . ■
That said bonds'shall bear interest at the rate of three and three-fourths (3-3/4^)

t  •**

per "cent per annum, payable annually oh May'16th of each year, which interest shall be evidenced
i

by coupons attached to each of said bonds, . .

"  ' ] '■ t. ' ' ' - '
Tiiat the principal and interest on said bonds shall be payable in lawful money of

the United States of America upon io^esentation and surrender of bond or proper coupon at the

Office of the Treasurer of the Statle of Texas, at Austin, Texas.

;  VI. '
I

That each of said bonds shall be signed by the County Judge, countersigned by the
I

County Cleric and registered by the jCpunty- Treasurer of Sabine County, and the seal of the

Commissioners Court shall be impressed upon each of them,.
Yll. ^ .

That the facsimile signajtures of, the County Judge and County Cleric of Sabine County
;may be- lithographed upon the coupons attached to said bonds and shall have the same effect

as if:they had been signed by them,--

i  Tin",
The form of said bonds shall be substantially as follows:

NO,, I $50.00
UNITED jSTATES- OF "AMERICA _ .

STATE OF TEXAS

_  COPNTY OF.S^IKE

COMMON SCHOOL DISTRICT NO. 1,6 EEFUNDINC^

'" " " ' BOND

KNOW ALL MEN BY THESE IRESENTS; That the County of Sabine, in,the State of Texas,''

for and on behalf of Common School iDistrict N0.I6, of said County, FOR VALUE RECEIVED hereby

promises to pay to the bearer hereoif on the 16th day of May, 19 , the sum of Fifty ($50.00)
Dollars, in'lawful money of the United States of America, together with interest thereon from

i

date-hereof. at the rate of three and three-fourths (3-3/45^') per cent per annum, interest payable
'  * 'K •*

annually on May l6th of each year, principal and interest payable upon presentation and surrende
i  ' - • 5.

of bond or proper coupon at the office of the Treasurer of the State of Texas, at Austin,Texas7

and the said Common School District'. No. 16 is hereby held and firmly bound, and its faith and-

credjLt.and all real and personal pr'operty in said District, ^e hereby pledged for the prompt

payment of the principal of this bond and "tha,interest thereon at maturity.

.  ■■ This bond is one of a series of 20 bonds, numbered from 1 to 20, inclusive; of the

denomination of Fifty ($50.00) Dollars, each, aggregating One Thousand ($1,000,00) Dollars,, and

,is issued for the purpose of refund!:^ and canceling, and in lieu of a 11^ par amount of valid

aM subsisting indebtedness of Common School District No. 16 of Sabine County, evidenced by -

■bonds known as Common School District No,l6, Schooiiouse Bonds, dated May 16, 1921, which bondi

shall be cancelled hy the~C~6mptr6ller of the State of Texas upon the registration of the Refund'

ing Bonds of this series; and this jbpnd is issued under and by virtue of the Constitution and
Laws of th'e State of Texas and in pursuance of an order passed by the Commissioners Court of
Sabine County, which order is duly recorded in the Minutes of said Court.

-1 ' -r-- '



The dat.e^of, this bond, in conformity vdth the ahove mentioned order,-is the.lSth day

of May, 1941.

AND IT IS HEREBY CERTIFIED AND RECITED that the issumc© of "this bond, and the series

of vfcioh it is a.part, is duly authorized by law; that all acts, conditions and thin^ req.uired

to be done precedent to and in the issuance of this series of bonds, and of this bond, have been

properly done and perfomed and have happened in regular and due time, form and manner as re-•

quired by law; and that the total indebtedness of said District, including the entire series of

bonds of which this is one, does not exceed any constitutional or statutory limitation.

IN "WITNESS WHEREOF, the Coiinty of sabine,. by its Commissioners Court, has caused its

corporate seal to be affixed hereto, and this bond to be , signed by its County Judge, counter

signed by its County Clerk and registered by its County Treasurer, and the interest coupons here

to attached to be executed by the lithographed facsimile signatures of the County. Judge and

County Clerk, as of the date last above written.

^

County^ Judge, Sabine County,Texas. ■

COUNTERSIGNED;

REGISTERED:

County Clerk, Sabine County,Texas

County'Treasurer, Sabine County,Texas,

NO.

The form of coupon shall be substantially as follows:

ON THE 16TH DAY OF MAY, 19

, The CoTinty of S.abine, in the Sta'be of Texas, for and on behalf of and upon the

faith and credit of Common School District No.l6, of said County, hereby promises to pay to

bearer at the office of the Treasurer of the State of Tezas, at Austin, Texas, the sum of

($ ) Dollars, being twelve months' interest on Common School District

No. 16 Refunding Bond No. . dated May 16, 1941*

County Judge, Sabine County,Texas';

County Clerk, Sabine County,Texas. ^

The following certificate shall be printed on the" back of each bond: '

OFFICE OF COMPTROLLER # - - - ^ ,

STATE OF TEXAS ^ I HEREBY CITIFY that there is on file and of record in my'office
i  • .,'7 •

a certificate of the"Attorney General of the State of Texas to the effect that this bond has, ..

been examined by him as required by law^ and that he finds that it has been issued -in conform

ity with the Constitution and Laws of the State of Texas, and that it is a validr.and binding

obligation upon said Common School District No. 16, of Sabine County,TeXas, and said bond has

this day been registered by me. ' • '"

WITNESS my'Mnd and seal of'office, at 'Austin, Texas, this the day of

194ii . -

Comptroller of Public Accounts of
, The State of Texas.



XI.

The ComptrollCT shall "liot; register said honds except as and when there shall he sur

rendered to him a liloe amount of CcUaon School District No, 16 Schoolhouse Bonds, dated May 16,
1921, and the holder or holders of ;said original indebtedness shall be' entitled to the accrued

interest of the refunding bonds as compensation for not drawing interest on the original bonds

hereby refunded beyond- the date said refundii^ bonds bear .

*- ■ ■ ■ ^ XII. ■ . , ■

It is further ordered by jthe Commissioners Court of Sablne County that to pay the
interest on said bonds and to- create 'a sinklig fund sufficient to discharge them at maturity, a

tax of ̂ ^2 cents on each $100,00 Taiuatlon of all taxable property in Common School District

No,16 shall be annually levied on s'aid property, and annually assessed and collected until said
i  ' •bonds and interest thereon are paidl, and said tax is hereby levied for the year 1941^ and for

each succeeding year v^ile said bonds are outstanding, a tax for each year at a rate from year

to' year, as will be ample and sufficient to provide funds -to pay the current interest on said

bonds and to provide the necessary sinkii^ fund shall be, and is hereby levied'for each year,

respectively, while said bonds, or any of them, are outstanding and unpaid, and said tax shall

each year be assessed and collected

of,''said bonds.

and applied^to the payment of the interest on, and principal

XIII.

All monie§ in the slnkingl fund of the issue of bonds hereby refunded, and all taxes

in process of collection for the benefit of the bonds hereby refunded, are hereby appropriated
I  '

to the sinking fund of this issue of refunding bonds.

XIY.

It is further ordered that the County Judge of Sabine County shall be authorized

to take and have charge of all necessary, records pending investigation by the Attorney General
I  . ■ ' . .

and shall take and have charge and control of the bonds herein authorized pending the appro-val

by the Attorney General, After tbejrecofd and the bonds have been approved by the Attorney
General, the bonds shall be left injthe care and custody of the Comptroller of the State -of

Texas, and the State Comptroller is'hereby authorized to accept from the holders, in lns.tall^-

ments or otherwise, the obligatlonsjhereby ;refunded, and after cancellation thereof, register ,
a'like amount of the bonds herein authorized and deliver same to said holders of the original . '

bonds.

The above order being read, it was moved-and seconded that same do pass. Thereupon,
i  ' ,

the" question being called for, the following members of the Court voted

; and the following voted NO: -NONE.

Chas, Forse,
County Judge,

D,B,Speights,
Coramissionef Precinct No,l

J.T.Ener, ♦ • • . ,t
Comidissioner Precinct No,2

GiB, Carter,
Commissioner Precinct No,3.

Commissioner Precinct No.4 -

.There ̂ cam© on to be considered the motion of Commissioner Speights, seconded by
I  :

Commissioner Carter, fprs the adoption by the Commissioners* Court of the following order for

the issuance of Refunding Bonds of" Sabine County Road, District-No; 1, and for the 'levy of ja '

tax sufficient to pay the interest thereon and discharge and redeem said bonds- at matufity',and



wiiioh said order is as follows: ' - " • •
'' ■ ' />■"

WHEREAS, t>7 an order duly passed by the Odnimissibhers' Court of Sabine County,Texas,
on the 14th'day of August, 1922, Road District No.l, of Sabine County,Texas, was duly and.
legally authorized and empowered to issue its 5^ Road Bonds of Road District No.^, of Shbine
.County,Texas, in the aggregate amount of .Forty Thousand Dollars {|40,000.00) all dated the.15th
day of August, 1922, numbered from On,e (l) to Forty (40), both inclusive, in the denomination
of One Thousand Dollars ($1,000,00) each, due aerially February 15, 1923, to February 15, 1952,
inclusive; of which issue there are now outstanding bonds aggregating the principal smn of
Twenty-five Thousand Dollars ($25,000.00), numbered from 16 to 40, both inclusive, due serially
February 15, 1934, to February 15, 1952.; and

.  - WHEREAS, the Commissioners' Court of said Oounby considers it advisable and to the -

best Interests of said Road District No.l that the outstanding bonds of the issue hereinabove.
described be refunded by the issuance of Refunding Bonds of said Road District in the principal
sum of Twenty-five Thousand-Dollars ($25,000.00), bearing Interest at the rate hereina^er pre
scribed, with principal to be payable, fifteen (15) ye^s from their date,, as hereinafter set out
and,

' •' ' WHEREAS, .under Chapter 74, Acts of the Second Called Session of the Forty-first Leg-~
Islature of the State of Texas, and Section 52 of Article 3 of the Constitution ,pf the State of
Texas, there exists ample authority for the refund.ing of-said bonds; and

WHEREAS, upon due investigation the Oommissloners'Court has ascertained that none of
the aforesaid bonds have been acquired or purchased as an Investment for the sinking fund cf
said bond issue; , , ^

NOW, THEREFORE, BE IT ORDERED, ADJUDGED AND DECREED. BY THE COMMISSIONERS' COURT OF

SABINE COUNTY, TEXAS:

I.

That the findings and declarations made in the preamble of this order be and they are
hereby entered as a part of this order and as a part of the judgment of the Commissioners'

Court.

That the bonds of said Road District No.l, of gabine County, Texas, in the aggre
gate amount of Twenty-five Thousand Dollars ($25,000.00), to be called. "SABINE COUNTY, TEXASj
ROAD DISTRICT NO, 1, REFUNDIKJ BONDS, SERIES 1941", be issued on the feith and credit' of said.
Road District. No. 1, of Sahine County,Texas, under and by .virtue of the .Constitution and Laws

of the State of Texas, including Chapter 74, Acts of,the Second Called Session of the Forty-
first Legislature of the State of Texas, and all acts amendatory, complementary and supplemen
tal thereto, for the purpose of refunding, cancelling and in lieu of mi equal amount of bonds
outstanding against said Road District*No. 1, as above described.

Ill- ■ ' ' • > ■
That said bonds shall be datpd April 1, 1941, and shall he in denomination" of One '

Thousand Dollars (fl,000.00) each. .

IV.

'  ' That the principal and interest ,on said bonds shall be payable^ in lawful money of the
United States of America upon presentation and surrender of bond and proper coupons at the
■OFFICE OF THE STATE TREASUp® JDI THE CITY OF AUSTIN, TEXAS.

■  " V.

That each of said bonds shall b©: signed by the County Judge, attested by-the County
Clerk and registered by the County Treasurer, and the corporate seal'of the Commissioners' Cour1

shall be impressed upon each, of them.- *

v: .u



■  I ' '
'  ■ That ths facsimile signatures of -the County Judge and the County Clerk, may be lith-

o^aphed of printed, upon the coupons attached to the said-bonds and shall-have the same effect

as7if said coupoiia had been signed by them^ . . . '

■vii. ■ " " '

i- c That said bonds shall bear interest at the rate of FOUR FER CENT (4^) per annum,pay

able April 1, 1942, and annually thereafter on the first day of April of each year, such inter

est to be evldenbed by proper coupons attached to each of said bonds, -

I  VIII.'
That said bonds shall be numbered consecutively from. One (1) to Twenty-five ■ (25).,

both inclusive, and shall become due and payable on Apfn 1, 1956.

IZ.

'  The District reserves the;right to redeem any of said "SABINE COUNTT, TEXAS,ROAD ^

DISTRICT NO. 1 REFUNDING BONDS, SER-KS 1941", on any-interest payment date by paying the prin-

cipal^'and accrued interest thereon, | provided sufficient funds are placed with'the State Treas-
uref-''of the State of-Terns for thatjpurpose and notice in writing of such redemption,specify-'

I  . i
ing'-the numbers of the bonds to be redeemed,'is mailed to the said Treasurer of the State of ^

Texas "not less" than "bhifty (30) days prior to the date so fixed for redemption, and said bonds

so'-'called shall cease to bear interest from ard after the redemption-date.-

-  ■ I" 2. ■ ■ -
■f3£ir -The form of said bonds shall be substantially as follows:

UNITED STATES^ OF AMERICA

STATE OF TEXAS

COUNTY. OF SABINE

•NO. .,000.00

•  SABINE COUNTY, TEXAS, ROAD DISTRICT NO.l
•  ■ j' ' ^

j  REFUNDING BOND

.Sabipe County Road District No;l, in Sabihe County,Texas, FCR VALUE RECJEIVED., hereby

promises to pay to the bearer on the FIRST DAY OF APRIL, 1956, the sum of

:  ONE THOUSAND DOLLARS

($1,000.00), in lawful'money of thelunlted States of America, with interest thereon from date
liereof at the r ate of FOUR'PER CEI^j (4^) per annum, payable April Ist, 1942,' end annually
thereafter on the first day of April of each year, as evidenced by'the coupons'hereto attached; ̂

until the principal sum is ^id. |

_ BOTH-PRINCIPAL .AND INTEREST of this bond are hereby made p^able at-the OFFICE OF 'THE

STATE TREASURER IN ,THE CITY OF AUSTEI, TEXAS,, upon presentatlbn'and surrWder of this bond ah^
i\ ' - ' ■ ,

the interest coupons hereto attached as they respectively mature, and Sab in e County Road Dis

trict No.l, Sabine County, Texas, is hereby held and firmly bound, and its faith and credit.,

and all real and personal property in said District are hereby pledged for' the pronipt payment

of the principal of this bond and the interest thereon at maturity.

ROAD DISTOI^T NO, 1, OF SABINE COUNTY,TEXAS, hereby reserves-the right to redeem - '
this bond on any interesfpayment -date by paying the principal and accrued interest thereon,

provided sufficient funds are placed with the State Treasurer cf the State of Texas'for that

purpose and notice in writing of such redemption is mailed to the State Treasurer of "the State
i'v • ; . . _

of Texas not less than thirty (30) days prior to the date so fixed for redemption, and this

bond when so called shall cease to bear interest from and after such redemption date.



f.

THIS BOND is one of a series of bonds of like date and tenor except as to number,

aggregating Twenty-five Thousand Dollars (125,000.00), numbered from One (1) to Twenty-five

(25), both inclusive, all in the-denomination of One Thousand Dollys ($1,000.00), issued,.under
the Constitution and laws of the State of Texas, particularly Section 52 of Article 3 of the

Constitution, and,Chapter 74, of the General Laws passed by the 41st Legislature at its Second

Called Session in 1929, and all acts amendatcry, complementary and supplemental thereto, fcsr
the purpose of refunding an equal amo^ of outstanding Indebtedness evidenced-by the bonds,

of said District kno^ as "ROAD BONDS OF ROAD D3BTRICT NO, 1, OF SABINE COUNTY, TEXAS,"dated

August 15, 1922,' heretofore Issued in compliance ̂ th the Constitution and laws of the State

of Texas, and this bond is issued in pursuance of an order duly passed by the Commissioners*

Court of Sabine County,Texas, and of record in the minutes .of said Court. ^ •

IT IS HEREBY CERTIFIED, RECITED AND REPRESENTED that all acts, conditions and things

necessary to be done precedent to ̂ d in the issuance of this bond, and the series of \diich

it is a part, in order to make them legal, valid and binding obligations cf said Sabine County
Road District No.l, Sabine County,Texas, have .been done, happened and p^formed in regular ■ , -

and due form, as required by law; that the holder or holders of this.bond,-or the-series of-,.,^

which it is a part, is and are subrogated to all the rights and privileges against said Road ^

District No, 1, had and possessed by the holders of the original bonds^ that due provision has

been made for levying and collecting annually by taxation an amount sufficient to pay the in

terest on this series of bopds as it falls due, and to provide a-sinklng fuM for the final re

demption of said bonds at maturity; and that the issue of bonds of which this .is one, together

with all other indebtedness of said.Road District No. 1, is within every debt and other limit

prescribed by the Constitution and laws of said State.,

IN WITNESS WHEREOF, the Commissioners' Court of Sabine County, Texas, has caused

the seal of said Court to be affixed hereto,, and this bond to he signed by the County ludgp^
countersigned by the County Clerk and registered by the County Treasurer of s^d-County, and'
the interest coupons hereto attached to be exeduted by the lithographed facsimile signatures bf

said County Judge and County Clerk; the date of this bond, in conformity with the order of the

Commissioners' Court above mentibned, is-April 1, 1941.

county Judge, Sabine County,Texas,"

Countersigned:

county Clerk, sabine County,Texas,

REGISTERlb:

County Treasurer, Sabine County,Te2as,

XI.

The form of; ooupona for said.bonds shall b© subotantially as foiiows:

NO, ON THE FIRST DAT OF

APRIL, 19.

ill

Sabine County Road District No.l, of Sabine County, Texas, a body corporate and politic of the
5state of Texas, here^^ promises to pay to bearer hereof at the OFFICE CSF THE STATE TREASTBER IN

THEvCJTT of AUSTIN, TFTAR, the sum of ' -

^  .dollars. ■ , ■"
In lawful money of the United States of America, being one .year's interest due that date on '
SABINE OOUNTY'ROAD DISTRICT NO.l REFUNDINJ-BOND, dated April 1, 1941^ Mo.

County Clerk, Sabine County,Texas.



I

I

!  XII, - ■
'  ' ' ..

That substantially the following certificate shall be printed on-the back of each of

said bonds: - " ' , j • ■ ■
OFFICE OF THE C OMPTROLIiER (

STATE OF TEXAS REGISTER NG,_.

I HEREBY CERTIFY that there Is on file and' of record in my office"a certificate of the

Attorney-General of the State of Teias, to the effect that this bond has been, examined by him

as required'by law, and that he finds that it has been issued in conformity with the ConstitubioE

and laws of the State of Texas, and that it is a valid and binding obligation of said gabine '

County Road District No. 1, of Sabine'County,Texas, and said bond has this day been registered

by me.

WITNESS MY HAIJD and seal of my office at'Austin, Texas-, this the day of

1941.

j  Comptroller of Public Accounts of the •
I  - ' -I  ■State of Texas;
!  XIII.

IT IS FURTHER ORDERED by tile Court that said original Indebtedness refunded hereby,
be, and the same is^heseby in all things "validated and held and declared to be valid ,bindingj

subsisting and unsatisfied obligations of said Sabine County Road District Ho. 1, Sabine County,

Texas, and the acts of the County officials in the issuance of said bonds hereinabove described
I  ...

are hereby in all things ratified and confirioed.

■  . ' i XIY-. ■ ■
I  '

IT IS FURTHER ORDERED that^in addition to all other rights, the holders of SABD^

COUNTY, TEXAS, ROAD DiKTRICT N0,1 REFUNDING BONDS, SERIES 1941) herein described, dated April

t, 1941, bearing interest at the rate of Four Per Cent (4^) per annum, shall be subrogated to

all of the rights and privileges which the holders of the bonds funded thereby may have against

said Sabine County Road District No. !l,- Sabine County," Texas, until.fully paid.
XY,

IT IS FURTHER ORDERED by the Court that a special fund, to be designated "SABINE OOUHri

TEXAS, ROAD DISTRICT NO, 1 REFUNDING

created, and all moneys collected or

BONDS, SERIES, 1941, FUND", shall be and same is"hereby -

to be collected from taxes heretofore levied for the bonds

to be refunded and the proceeds of'all taxes hereafter levied for the Refunding Bonds herein

authorized shall.be transferred and credited to said fund. Prior to the maturity date of each
1

annual installment of interest pertaining to said Refiinding Bonds there shall be set aside each

year such amount as is required to,meet all'matured interest coupons and all coupoW maturing

in that year. All surplus funds then remaining in the aforesaid interest^ and sinking fuM accou4t
shall be applied first in diseharglng^the obligation of the Dlstflct for refunding fees and ex
penses, and next in dlschargliig all matured interest coupons and interest accrued to April 1,

1941, now outstanding and pertaining itp the bonds authorized to be refunded, at the rate of
i  ' - J , .

50 cents on the $1.00 face amount thereof. After said refunding expenses and matured interest

pertaining to the"^bnds to be refunded have been fully paid and discharged in the order above ■
provided, said interest ahd'-sinkii^-fund, shall be used and employed only in paying interest flud

providing a sinking fund for the redemption of said Refundii^ Bonds; provided, that during ^ny

calendar year any"surplus available in the'interest and, sinking fund account, kfter allowing fOr
s  i . _ _ " -

the payment of all'matured interest coupons pertaining, to said Refunding Bonds, aild after setting

aside sufficient funds.to pay all cqupbns-maturing-that year, the surplus funds in said account

5^



shall be used for the purchase of the Refunding Bonds in.the open market at the best prices

obtainable at not more than par and accrued interest, and any of such bonds so pfirchased shall

be cancelled. It shall be the duty of the Commissioners* Court to ascertain not later than.

April first of each year if any surplus shall be available for this purpose, and if so,, shall

designate a date at which time it will receive sealed tenders of bonds of this Issue and act

upon such offers in open session. A notice stating the amount of funds on hand available for

the ptirpose and advising that on a day certain, which shall not be less than fifteen (15) noc

more than twenty (20) days from the date of the mailing or publication of the notice, the

Commissioners* Court will receive offers and will purchase so many bonds as the then excess

funds on hand will permit at the lowest'price or prices offered at less than par and accrued

interest, shall be mailed to The Dunne-Israel Company, Wichita, Kansas, and shall be published

if said Commissioners* Court deen^ publication advisable. At the tine and place specified in.

such notice the offers made shall be publicly-aonsldered, and the-Commissioners* Court may

accept so may of the bonds offered at the lowest price-or prices as the excess funds on hand

available for the purpose will permit. All bonds arfi appurtenant coupons so purchased shall be

forthwith.cancelled and retired. If the Commissioners* Court shall reject all offers it shall

then proceed to call and cancel a sufficient amount of bonds to absorb such surplus funds at par

and accrued interest, as hereinabove provided,

'XTI,

IT IS FURTHER ORDERED by the Court that a tax of and at such rate as is necessary,

req.ulsite and sufficient in amount to fully make., raise and produce the annual interest and

sinking fund requirements of Sabine County,Texas, Road District No. 1 Refunding Bonds,Series

1941, shall be annually levied on each |100.00 valuation of taxable property in said Road

District No.l of Sabine County,Texas, and shall be annually assessed and collected and placed

in the interest and sinking fund account for said Refunding Bonds. That in the year 1941 and

in each succeeding year while any of said bonds or interest thereon .are outstanding and unpaid,

and at the time other County taxes are levied, a tax rate based upon the latest approved tax

rolls of the District shall be calculated, and said rate, requisite and sufficient to fully, .

make, raise and produce in each of said ye.ars a sxm of money necessary to pay the interest and

to create the necessary sinking fund for the redemption of said bonds at maturity, shall be

levied, assessed and collected, and said tax iso found to be necessary is hereby ordered to.be..

levied and is hereby levied, and shall be assessed and collected and applied to the purposes

named; provided,, however, that said tax shall never be less than |2.25 on each |lp0.00 valua

tion of taxable property within said..pistrict so long as any of said bonds, or interest thereon

is outstanding and unpaid, . -

XVII.

Because of the proceedings new pending in the United States District Court for the

Eastern District of Terns, Beaumont Division, in the case of "W.l. Meredith et al. vs. Road > •

District No.l, of Sabine County, Texasi et al.. No, 558 in Equity," it is hereby determined
T  , ' <

to be advisable and to the -best interests of the District that the moneys, on hand in the
/•

interest and slnkii^ fund of said District, together with all additional funds viiich may com©

into or belong in said Interest and sinking fund from the collection of current or delinquent

taxes heretofore levl^ for the bonds authorized to be refunded, shall be held intact subject
to the-directions of said-C^ourt.

^CVIII. .

IT IS FUR-KIER ORDERED' that the County iudge of Sabine Cpunty,Texas,.be authorized

to take and have charge of all necessary records pending investigation by the'Attorney General

of the State of Texas, and shall take-and^.have charge and control of *the bonds herein" author-



ized pending^ their approval hy the Attorney General arid registration by the Comptrpller of

Public Accounts of the State .of Texas. ' ■ -.

,  ' The above order having bieen read, the County Judge put the motion of Commissioner

Speights to a vote, and such motion| carried by the following vote: Commissibners'Speights,"

Ener,.Carter, Arnold voting "AYE"; and None voting "No".

PASSED AND APPROVED, this; the 1? day of May, 19U.

Chas.'Eorse,
COUNTY JUDGE, SABINE COUNTY,TEXAS,

(seal)

Attest;.

D.B. SPEIGHTS,
COMMISSIONER OF PRECINCT NO.l.

J.T.Ener,
COMMISSIONER OP PRECINCT NO,2

G.B. Carter,
COMMISbrONER OF PRECINCT NO, 3

T.L, Arnold,
COMMISSIONER OF PRECINCT NO. 4.

Mrs. Mjrrtle Arnold,
COUNTY CLERK, ' ] • -

There came on to be considered the motion of Commissioner Speights, seconded by

CoWiissioner Carter, for the adoption by the Commissioners* Court of the following order for

the issuance of Refunding Bonds of Sabine County Road District No.4, and for the levy of a tax

sufficient to pay the interest therejon and discharge" and redeem said bonds at maturity, and
which .said order is as follows: ! ■

WHERNAS, by an order duly jpassed by the Commissioners* Court of Sabine Counby,Texas,

on the 14th day of August, 1922, Roa'd.District N0.4 of Sabine County,Texas, was duly and legalij
1  . '

authorized and empowered to issue it's 5-1/25? "Road Bonds of Road District No.4, of Sabine

County, Texas," in the aggregate amount of Seventy Thouisand Dollars ($70,000.00), ail dated

the l5th day of August, 1922, numbered frpa One (1) to Seventy (70), both inclusive, in the

denomination of One Thousand Dollars ($1,000.00) each, due serially February 15j 1923, to

February 15, 1952, inclusive; of which issue there are now outstanding bp^^s aggregating .tlie

principal sum of Thirty-four Thousand Dollars ($34,000.00), numbered from Thirty-five (35)

to Sixty-eight (68), both inclusive j'due serially, Februa:iy'15, 1937, to. Fetouary 15, ,1952.;-^Dd.,
j  . • _ \ ^

WHEREAS, the'Commissionefs' Court of said County considers it advisable and to the
I  ̂ >

best interests of said Road District No.4 that the outstanding bonds of the issue hereinabove'
•* 'I ' . . ,

described be refunded by the issuance of Refunding Bonds of said Road District in the principal-

sum of Thirty-four Thousand Dollars ] ($34,000.06), b'eafii^ interest at the rate hereinaf ter

prescribed, with principal to be payable fifteen (15) years frojrf their 'date, as herelnaf-ter

set out; and

'  WHEREAS, under Chapter 74, Acts of the Second Called Session of the Forty-first

Legislature of th^State Of Texas., and Section 52 of Article 3 of the Constitution'of the State

•of Texas, there -exists'-ample authority for the refiinding of said bondS'; and

WHEREAS, upon due investigation the Commissioners* Court has ascertained that-none

of the aforesaid..jDonds have been acquired or purchased as an investment for the sinking fund of

said bond issue; 1 ^ ' ' ' * . '

NOW, THEREFORE, BE IT ORDERED, ADJUDGED AND DECREED BY THE COMMISSIONERS* COURT OF

SABINE COUNTY,-TEXAS: { ' ' .



-  -.- - - - - 3 . • ̂  ̂ - i •

That the findings and dec^-arations made in the preamble of this.order be ̂ d. they.j^e

hereby entered as a part of this order and as a part of the judgment of the Commlssrohers'

Court. ,II«

That the bojjds of said Road District No.4,'of Sabine County';"Texas', in the aggregate .

amount of Thirty-fouT Thousand Dollars ($34,000.00), to be called "SABINE CpDNTj, TEXAS.; RQAD"\,

DISTRICT NO, 4 REFUNDING BONDS, SERIES 1941", be issued on the faith and credit of said Road "■

District No.4, of Sabine County,Texas i under andby. virtue of the'C'onstitutioh and Laws of the

State of TexaS', including Chapter 74,. Acts of the Second Called Session of the Forty-first

Legislature of the State of Texas, and'all acts amendatory, complementary and supplemental there

to,'for the purpose of refunding, cancelling' and in. lieu of an equal amount of bonds outstand

ing against said Road District No.4, as above described, -
- «a r '

-v. III. ■ '
That said bonds shall be. dated April 1, 1941, and shall be in denomination of One

Thousand .Dollars ($1,000,CO) each, -.' ^ ^ ■ • . . •

^  ' " . ■ \ ' ■ ■ ,
That the principal and interest on said bonds Shall be payable- in lawful money of the

United States of America upon presentation and surrender of bond and proper coupons at the " .

OFFICE OF THE 'STATE ^ASURER IN THE CITY OF AUSTIN', TEX^-. "

That each of said bonds shall be signed' by the, Cpiinty Judge," attested' by the'County
Clerk and registered by the County Treasurer, and the corporate -seal of .the Commissioners*

Court shall be impressed upon each of-them.

VI.

•  , That the faosiiaile signatures of the County Judge and the County Clerk may be litho

graphed or printed upon the coupons attached to the said bonds and shall have the same effect

as,if said coupons had been signed by them,.

-  . ^ ... VII. .
■  ' Thatjsaid bohds shall bear interest at the rate, of FOUR PER CENT ikfo) per annum,pay-

able April 1, 1942', and annually thereafter on the first- day of April of, each year, such:-.inter-

est to be evidenced by proper coupons attached to each of said' bonds.

'  . VIII, . . '

That,.said bonds shall be numbered consec.utively from One (1) to Thir.ty-four (34).,,both

'inclusive, and shall become due and payable on April 1, 19.56,-

EC. ' -

■'I'. The District -reserves the right to redeem any^of said "BABINE COUNTY, TEXAS,, ROAD
DISTRICT NO.4 REFUNDI^. BOips, SERIES i941"»on any interest payment date by. paying the principal

.and accrued interest phereon, provided sufficient funds are placed with the State .Iteeasurer of-

tfee State of Texas for that purpose and nbtice in writing of. such redonption, specifying tto

■-.numbers of .the bonds t© be redeemed, is-mailed to the said Treasurer cf the State of Texas not.
'  V •

less than thirty (30) days prior to the date so fixed for re.d®mpbion, and said bonds so called
/r ■ , ■ - _
shall cease to bear interest from and after the redemption date.

The form of. said "bondnTshail be substantially as follows-:

.  - ' IWITED STATES OF AMERICA -

■ . STATE OF- TEXAS
NO,

, COUNTY OF SABINE
'  $1,006,00-



■C • -

SJmiNE'comTr,TEXAS, ROAD DISTRICT NO.4
I  REFUND HG. BOND
»  '

Sabine County Road District No.4, in Sabine County,Texas, FOR VALUE RECEIVED, hereby

promises to pay to the bearer on the FIRST DAY OF AHilL, 1956, the sum of
i

ONE THOUSAND DOLLARS

(|1,000»00), in lawful money of the

hereof at the rate of FOUR PER CENT

after on the first day of April of

until the principal sum is paid.

United States of America, with interest thereon from date

(4^) per annum, payable April.1st 1942^- and ^nually there-

each year, as evidenced by the coupons hereto attached,"'

BOTH ERINCiPAL AND INTEREST of this bond are hereby made payable at the 0FF3DE OF THE
i  ̂STATE TREASURER IN THE CITY OF AUST^, TEXAS, upon presentation and surreMer of this bond and

the interest coupons hereto attached as they respectively mature, and Sabine County,Road Distrlc
!  ; •No.4i Sabine County,Texas, is hereby held and firmly bound, and its faith and credit and all

real and personal property in said District are hereby pledged for the prompt payment of the* pr-[|n-

cipal of this bond and the interest|thereon at maturityi
■  . : ■ ■ i

ROAD DISTRICT NO. 4> OF SABINE COUNTY, TEXAS, hereby r'eserves the right to redeem this

bond on any interest payment date by paying the principal and accrued interest thereon, provided

sufficient funds are placed with tlie State Treasurer of the State' of Texas for that purpose anc

notice in writing of such redemption is mailed to the said Treasurer of the State of Texas not

less than thirty (30) days prior to [the date so" fixed for redempt ion, and this bond when so
1  • • "called, shall cease to.bear interestjfrom and after such redemption date.

THIS BOND is one of a series of bonds of like date and tenor except as to number,
I

aggregating Thirty-four Thousand Dollars (f34,000i00), numbered from One (1) to Thirty-four (34)

both Inclusive, all "in the denomination of One-;Thousand Dollars ($1,000.00), Issued under the

Constitution and laws of the State of Texas, particularly Seo'tloh 52 of Article 3 of the Con

stitution, and Chapter 74> of the General Law's passed by the 41st Legislature at its Second

Called Session in 1929, all acts amendatory, complementary and supplemental thereto, for the

purpose of refunding an equal amount of outstanding indebtedness evidenced by the bonds of said

District' known as "ROAD BONDS OF ROjp DISTRICT NO,4, OF SABINE COU^,TEXAS", dated August 15,
I  ■ • ■ "

1922, heretofore issued in compliance with the Constitution and laws of the State of Texas,

and this bond is issued in pursuance of an order duly passed by the Commissioners' Court of

Sabine County,Texas, and of record in the'minutes of sal'd Court,

IT IS HEREBY CERTIFIED, RECITED AND REPRESENTED that all acts, donditiohs and thihS^

necessary to be done precedent to and in the issuance of this bond, and the series of which ^

it Is a part, in order to make them legalj valid aiid binding obli^tiohs of said Sabine County

Road District No.4,'Sabine County,Texas, have been done, happened and performed in regular and

due form, as required by law; that the holder or holders of this bond, or the series of which
i \ . ' ' ' . ■

it is a part, is and are subrogatedito all the rights and privileges against said Road District
I  !

No.4, had and possessed ;by the holders of the original bonds; that due provision-.has been nade

for levyingNand pollectiig annually by taxation an amount sufficient to pay the interest on tMs

series of bonds as it falls due, and to provide a sinking fund for the final redemption of'said

bonds at maturity; a-ni^'that the'issue :6f honds^ of which this is one, together with all other '
indebtedness of said Road "District" No,4, is within every- debt and other limit prescribed by the

Constitution and laws of,said State J " - ' ^
\  I " . '

IN "WITNESS WHEREOF, the Commissioners' Court of Sabine County, Texas, has caused the
'  ' ' i . ' ' ' '

seal of said Court to be affixed.hereto, and this bond to be signed by the Couirby Judge, countei

sighed by the County Clerk and registered by the County Treasurer of said County, and the- inter

_e3t_coupons hereto attached to be executed by the lithographed facslmil^ signatures of said

U03



County Judge and County Clerk; the date of this bond, in conformity with the order of the Com-
c  ' • - - . - d

missioners' Court above mentioned, is April 1, 1941,

County Judge, Sabine County,Texas.

C ountersign ed;

County Clerk, Sabine County,Texas,

REGISTERED;

County Treasurer,, Sabine county,Texas,

21.

NO.

The form of coupons for said bonds shall be substantially as follows:

ON THE FIRST DAT OF , $

APRIL, 19;

Sabine.County Road District No.V, of. Sabine, County,Texas, a body corporate and politic of the

State of Texas, hereby promises to pay to bearer hereof at the OFFICE OF THE STATE TEESSDRER

IN' THE CITY" OF AUSTIN, TEXAS, the sum of

DOLLARS

in. lawful money of the United States of America, being one year's interest due that date on

SABINE COUNTY ROAD DISTRICT NO. k REFUNDING BOND, dated April 1, 1941,, NO. .

County Judge,, Sabine Coiinty,Texas.-

County Clerk, Sabine County,Tezas.

XII.

That substantially "the following certificate shall be printed on the back of each of

said bonds:

OFFICE OF THE COMPTROLLER ) , REGISTER NO,

STATE OF TEXAS )

I HEREBY CERTIFY that there is on* file and of record in my office a certificate^ of the

Attorney General of the State of Texas, to the effect that this bond, has been examined by him

as required by law, and that he finds that it has been issued in conformity with the Constituti^

and laws of the State of Texas, and'-that it is a valid and binding obligation of said Sabine

County Road District No, 4f of Sabine County,Texas, and said bond has this day-been registered,

by me.

WITNESS MY HAND AND SEAL, OF BIY 0FF3CE at Austin, ■ Texas, this the day of .

1941. ' ' ' 1.

r  . ■ '

Comptroller of Public Accounts of the
State of T6xas, -

XIII. - -

IT IS FURTOER ORDERED by the Court that said original Indebtedness refunded hereby' be,

and',the same is hereby"-in all things, validated and held and declared to be valid, binding,'sub

sisting and unsatisfied obligations' of said Sabine County Road District No,'4, Sabine County,

Texas, and the acts of'the County officials in the issuance of said bibnds hereinabove describee
'  . ■

are hereby in all things ratified and confirmed.

■ XIV. " ." ■ .
IT IS FURTHER ORDERED that in addition to all other rights', the holders of SABINE

.. j



COUNTY, TEXAS, ROAD DISTRICT NO.A |REFUNDINa BONDS, SERIES, 1941, liereln described, dated April
1, 1941, bearing interest at the rate of Four. Per Cent M) ner annum, shall be subrocated toper annum, shall be subrogated to

all of the rights and privileges -v^ioh the holders of the bonds funded thereby may "have against
said Sabine County Road District No.4, Sabine County, Texas, until fully paid, ,

X7.

the Court that a special fund, to be designated "SABINE

EEFUNDIMJ BONDS,'series 1941, FUND", shall be and same is

IT IS FURTHER ORDERED by

COUNTY, TEXAS, ROAD DISTRICT NO.4,

hereby created, and all moneys collected or to be collected from taxes heretofore levied for the

bonds to be refunded and the proceeds of all taxes hereafter levied for the Refunding Bonds

herein.authorized shall be transferred and credited to said fund. Prior to the maturity date of

each annual installment of interest pertaining to said Refunding Bonds there shall be set aside
I

each year such amount as is required to meet all matured interest coupons and all coupons ma

turing in that year..- All surplus !funds then remaining lii the aforesaid interest and sinking

fu^ accotint shall be applied first in discharging the obligation of the District fop refund

ing fees and expenses, and next in jdischarglng all matured interest coupons and interest accrued
to April 1, 1941, now outstanding and pertaining to the bonds authorized to be refunded, at the

rate of 50 cents on the fl.OO face, amount thereof. After said refunding expenses and matured

Interest pertaining to the bonds to| be refunded have been fully paid etiti discharged in the order
i  ' ' ' -

above provided, said interest and sinking fund shall he used and employed only in paying interea|fc

and providing a sinking fund for the redemption of said Refunding Bonds; provided, that during
I  • ' . .

any calendar year any surplus available in the interest and sinking furd account, after allow

ing for the matured interest coupons pertaining to said Refunding Bonis, and after setting aside

sufficient funds to pay all coupons; maturing that year, the surpltis funds in said account shall

be used for the purchase of the Ref^unding Bonds in the open market at the best prices obtainable
i  ■ ■ ,

at not more than par and accrued interest, and any of such bonds so purchased shall be cancelled

It shall be the duty of the Commissioners* Court to ascertain not later than April 1st of each

year if any surplus shall be available for this purpose, and If so, shall designat^'.la date at

which time it will reobive sealed tjenders of bonds of this issue and act upon such offers in
open session..- A Notice stating th^e amount of funds on hand available for the purpose and

advising that on a day certain, which shqll not be less than fifteen jl5) nor mere than twenty

(20) days from the date of the mailing, or publication of the notice, the Commissioners' Court
•  , • j ,

will receive offers and will purchase so many bonds as the then excess funds on hand will permit

at the lowest price or prices offered at less than par and accrued interest, shall be mailed to
"■^1

The Dunne-Israel Company, Wichita, Kansas, and shall be published if said Cpmnils si oners' Court
I  ' ' ' 'deems publication advisable. At the time and place specified in such notice the offers md'e

shall be publicly considered, and the Commissioners' Court may accept so many of the bonds offerlr

ed at the lowest price or prices as the excess funds on hand available for the purpose will..

permit. All bonds and appurtenant cotipons so purchased shall be forthwith cancelled and retired.

If the Commissioners' Court shall reject all offers it shall then proceed to call and cancel a
I  ' / •sufficient amount of bonds to absorb such surplus funds at par and accrued interest, as'herein-

above provided, •

XVI,

IT IS FURTHER,^ORDERED by the Court that a tax of and at such rate as is necessary,

requisite and sufficient in amount' -po fully make, raise and produce the annual interest and
sinking fund req^^ements of Sabinefcounty,Texas, Road District No.4 Refui^ing Bonds, Series
1941 shall be annually levied on each $100.00 valuation of taxable -property'in said Road District
No.4 of Sabine County,Texas, and shall-be.-annually assessed and collected and placed in -fche .

5  I . . . . ■

interest and sinking fund account for said Refundiig Bonds. That In the year 1941 and in each



succeedlng year v^lle any of said bonds or interest thereon is .cutstandii® and unpaid, and at

the time other County taxes are levied, a tax rate based upon the latest approved tax rolls of.

the District shall be canculated, and said rate, requisite and sufficient to fully make, raise

and produce in each of said years a sum of money necessary to pay interest and to create the

necessary sinking fund for the redemption csf said bords at maturity, shall be levied, assessed

and collected, and said tax so found to be necessary is hereby cmdered to be levied and is

hereby levied, and shall be assessed and collected and applied "to the purposes named) provided,

however, that said tax shall never be less than $1.50 on each $100.00 valuation of-taxable

property within said District so long as any of said bonds or interest thereon are outstandiig

and unpaid. • -

XVII.

Because of the proceedings now pending in the United States District Court for the

Eastern District of Texas, Beaumont Division, in the case of "W^. J.Meredith et al. vs. Road

District No. of Sabine County, Texas, et.al., No. 559 in Equity", it is hereby determined

to be advisable and to the best interests of the District that the moneys on hand in the inter

and sinking fund of said District, together with all additional funds which may come into or

belong in said interest and sinking fund from the collection of current or delinquent taxes '

heretofore levied for the bonds authorized to be refunded, shall be held intact subject to the

directions of said Court.

XVIII.

IT IS ETJETHER ORDERED that* the County Judge of Sabine County, Texas, be authorized

to take and have charge of all necessary reccrds pending investigation by the Attorney General

of the State of Texas, and shall take and have charge and control of the bonds herein author-^

ized pending their approval by the Attorney General and registration by the Comptroller of

Public Accounts of the State of Texas.

The above order having been.read, the County Judge put the motion of Commissioner

Speights to a vote, and such motion carried by the following vote: Commissioners Speights, '

Ener, Carter and Arnold voting "ATE"; and None voting "No."

PASSED AND APPROVED, this the 1? day of May, 19^1.

Chas. Forse,
COUNTY JUDGE, SABINE COUNTY,TEXAS.

Attest:

Mrs. Myrtle Arnold, (seal)
COUNTY CLERK.

D.B.Speights,
COl-IMISSIONER OF.PRECINCT NO. 1,

J.T. Ener,
COMMISSIONER OF PRECINCT NO.2

G,B. Carter,
COMMISSIONER OF PRECINCT NO. 3

T.L. ARNOLD,
COMMISSIONER OF PRECINCT NO.'4

There came^ on to be considered the motion of Commissioner Speights, seconded by Com

missioner Carter,"*ror. the adoption by the Commissioners* Court of the following order for the •'

issuance of Refunding Bonds-of._Sabine County Road District No.5, and for the levy of a tax

sufficient to pay the interest thereon and discharge and redeem said bonds at maturity, aiid

which said-order is as follows:

- ".'V 1/mREAS, by an order duly passed by the Commissioners* Court of, Sabine County,Texas,

on'the 14th day of August, 1922, Road District No,5, of Sabine County,Texas, was duly and -

3t



c  . • ^ ■ 1

legally authorized and empowered to ijssue- its 5^9^ Road Bonds of Road ̂ District ■No-.2',; of 'Sabine
County,Texas, in the aggregate princijpal amount of'Sixty Thousand! Dollars ($60,000,00), all
dated the IJth'dayof August, 1922, numbered from One (1) .to. Sixty (60), >bbth inclusive,, in the

denomination"of One Thousand Dollars- ($1,000,00) each, due'serially;.February .15, 1923, to

February 15,: 1952, inclusive;^of which issue there are now outstanding bonds aggregating the

principal ;sum of Eleven Thousand Dollars . ($11-,000,00), 'numbered .from Thirty-one (31) to Forty-

one (J+l), both inclusive, due sertall

WHEREAS, the Commissioners

best interests of said Road District

y, -February 15,. 1938, to February 15^ 1943", inclusive!; and

Court of said County considers it advisable and to-the

N9,5 that the outstanding bonds of the issue-hereinabove

des'cfibed be refunded by the Issuance of Refundiiig Honds of-said Road District in the principal

sum of ElalPen Thousand Dollars ($11,.C

with -principal to' be payable fifteen

•" 'WHEREAS, under Chapter 74,

islature of -the State of- Texas, ai^ '£

DOiOO), bearing interest at the rate hereinafter prescribed

"(15) years from their date^ as hereinafter set out; and

Acts of the Second Called Session of the Forty-first Leg-

ection 52 of Article 3, of the Constitution .of the State of

Texas, there exists ample authority' for the r efund'ing' of" said bonds; and

'WHEREAS, upon due investigation the Commissioners' Court has/ascertained that none" of

the aforesaid bonds have been acquired Or purchased' as an investment .'for the." sinking fund ofsaid bond issue;, | '
NOV/, THEREFORE,. BE IT ORDEITO, ADJUDGED AMD DECREED BY THE COMBIISSIOHERS' COURT OF

SABINE COUHTY,TEXAS:

That the findings and declarations made in the preamble of this order be and they

are hereby entered- as a part of this

Cbifft, c • ' = ' ■

order," and as a part of the Judgment of the Commissioners'

II.

That the bonds of said Roal District 'N0i5, of Sablne County,-Texas, in the aggregate

amount of Eleven Thousand Dollars: ($11,000,00),- to be called "SABU® GOtJMT.Y,traXAS, .ROAD DISTRIC1
•NO,. 5 REFUNDI^ BONDS, SERIES 1941", be issued-on'the faith and credit of .said'"Road ■District No

-of-Sabine County,'-Texaq:^ under and 'by virtue of the Constitution and Laws of the State-of .Texas

including Chapter 74, Acts of the Second Called Session of the Fcrty-first .Legislature of the '

'State of Texas, and all acts-amendatory, -complementary and Supplemental .thereto, ' for the puipos€

of-^refunding, cancelling and in lieu

District No,5, as above described,

of .ah/equal amount of bonds oubstaiaii'ng against s'aid Road

III,.

That said bonds-shall be^ dated April 1, 1941, and shall be-in denomination .-of One •

Thousand Dollars ($1,000,00) each, ' • . . . .

^  ■ , ■ 'iv; ■ ■ ■ . .
,  'That-the~principal aoi interest-oh said bonds shall be payable in lawful mon:ey;of the

United States of America upon presen-featlon and surrender of bond .and proper coupons.at.the •

OFFICE OF THE STATE "TREASURER IN THE CITY OF AUSTIN, TEXAS.- ' "

-V,- - ' ■ ■ ' ' ■

That-each^of said bonds "ahll/be signed by-the County JudgSj- attested by -fche" County
>• ' f •

Clerk and registered by^the--Coimty--Treasurer, and the corpor ate seal'of the-Commissioners*

Court shallbbe impressed upon each of- -fchem, • - *• - . - ■ > - - . ' , .

'  - "" : . . j "VI. .. ■ —.
That the facsimile signatures of the Oouirijy Judge and -the 'County Clerk .may- be

lithographed or printed upon the'obupbhs attached to the said bonds and shall have the,same r

effeot^as if said ooupohs had -been- signed by them.

5,



-  • . VII,

That said bonds shall bear interest at the rate of FOUR PER GENT (4^) per annum,

payable April 1, 19A2, .and annually thereafter on the first day of April of each year, such

interest to be evidenced, by proper coupons attached to. each of said bonds.

"VTII,

That said bonds shall be numbered consecutively from One (1) to Eleven (11),both

inclusive, and shall become due and.payable on April 1, .1956,

IX. ■

The District reserves the right to redeem any of said "SABIKE COUNTY,TEXAS, ROAD

DISTRICT NO.5 REFDNDINC BONDS, SERIES 1941", or any Interest paymentadate by paying the prin

cipal and interest thereon, provided sufficient funds are placed with the State Treasurer, of th(

State of Texas for that purpose and notice in writing of such redemption, specifying the num

bers of the Bonds to be redeemedj ,is mailed to the said Treasurer of the State of Texas not

less than thirty (30) days prior to the date so fixed for redemption, and said bonds so called

shall cease to bear interest from and after the redemption datei

X,

The form of said bonds shall be substantially as follows:

UNITED' STATES OE AMERICA

STATE OE TEXAS ' ' '

COUNTY OF SABINE " $1,000.00

SABINE COUNTY,TEXAS, ROAD DISTRICT NO.5

REFUNDIHC BOND

Sabine County Road District No,5, in Sabine County,Texas, FOR VALUE RECEIVED, hereby

promises to pay to the bearer on the FIRST DAY OF APRIL, 1956, the sum of

ONE THOUSAND DOLLARS

($1,000.00), in lawful money of the United States of America, with interest thereCJn from date

hereof at the rate of FOUR PER CENT (4^) jer annum, payable April 1st 1942,. and annually there

after on the first day of April of each year, as evidenced by the coupons hereto attached, unti"

the principal sum is paid. - " ' _

j  BOTH .PRINCIPAL AND INTEREST OP THIS BOND sire .hereby made payable at the OFFICE OF THE

STATE TEiEASURER IN THE CITY OF AlBTIN, TEXAS, upon presentation and surrender of this bond .and

the interest coupons hereto attached as they respectively mature, and Sabihe County Road Distric

No.5, Sabine County,Texas, is hereby-held and firmly bound, and its faith and credit^and all^

real and personal property in said District axe hereby pledged for the prompt payment of the

principal of this bonds and the interest thereon at maturity.

EOAD DISTRICT NO,5, OF SABINE COUNTY, TEXAS, hereby reserves the right to redeem this

bond on any interest payment date by paying the principal and accrued interest thereon, pro

vided sufficient funds are placed witli the State Treasurer of the State of Texas for that pur
pose and notice in writing of such redemption is mailed to the said Treasurer of the State of

Texas not less than thirty (30) days prior to the date so fixed for redemption, and this bond"

when so called shall;cease to bear interest from and after such redemption date.

THIS BOND^is^one of a series of bonds of like date and tenor except as to number,. --.,

aggregating Eleven Thousand-D.ollara, ($11,000.00), numbered from One (1) to Eleven (11), both

inclusive, all in the denomination of the One Thousani Dollars ($1,000,00), issued ui^er the

Constitution and laws of the State of Texas, particularly Section 52 of Article 3, of the

Constitution, and Chapter 74, of. the General Laws passed by the 41st Legislature, at its Second

Called Session in 1929-, and all acts amendatory, compiemeqjary and supplemental thereto,for"



"the purpose of refunding an equal ambunt of outstanding indebtedness eyid.enc.ed"by_ the .bonds of

said District known as /^HOAD BONDS .OF ROAD DISTRICT. NO; '5, OF SABINE C0U1OT-,TEXAS, dated August

15, ̂1922j 'heretofore' issued in compliance .with the Constitution and laws of: the State- of, Te^s,

and- this bond is issued ,in pursuance of .an.ofder duly passed.by.'the Cpimiissioners.' Court-cf ■

Sabine County,Texas, and of record ii the minutes of said .Court,'

IT IS HEREBY CERTIFIED, RECITED AND RERRESENTED that all" acts,\cdnditl'ons and'things * •

necessary to-be done precedent .to anL in, the issuance of th^, bond,, and the.series. of which ;'it?"
is a part,, in order to make them legal, valid and binding obligations of said Sabine-County

Road,pistriot No,5, Sabine. County.,Texas.,, have'been done, happened ̂ and perforiiied-in regular and

due form, as required by law; that the holder or holders of this bond, or the series of vihich-

it is ja part, is and are. subrogated to all the ri^ts and privileges against said Road District.

No,5, had and possessed by the holders of the original bonds; that due provision has been made. '

for levying and collecting annually .by taxation an. amount sufficient to pay the-.interest on this

series-vof-bonds as*it 'falls due', and .to pr.ovide a, sinking fund for "the. f.inai redempt/ioh of .said

bond's.at matimity;. and thatrthe. issue of bonds-of which/'this is one, together'=^th- all, other..'

indebtedness of said Road Distric4 Np»5, ' is within'every debt and other limit-prescribed by the.

Constitution and laws of said State

IN WITNESS'V/HEREOF, the Commissioners.* Court of Sabine Cpunty,Texas,:• has caused the,. -

seal of said Court to be affixed hereto, and this bond to be signed by-the County Judge^. counter

sighed: by the ̂ Goiinty Judge.,, countersigned by the-County .Olerk.ahd registered-by ̂the,- County;
Treasurer of said-County,, and. the interest, c.oupons hereto attached ito.. be'"executed by the, lith

ographed facsimile .'signature of said

conformity'with the ordef-cf the:.Commissioners*. Court..^aboye.mentioned.i'ds April 1,. 1941.

C ounters igned;

County Clerk,. .Sabine County,Teaas,.

•County :Judge. .and County Glerk;.sthe; date .of-this bon'd^ in-

•  ■ County Judge,/Sabine County,.Texas,,

REGISTERED:

County Treasurer-, Sabinej County:,Tems...^._.

XI. , ^
-  : 5

The form of coupons for 'said bonds shall be substantially as 'follows;:. - ^ ' '

NO. Olir THE. FIRST-DAY'.OF . - - ■ ' f ^

■' APRIL,- 19 - ' ' - ■ ^
-Sabine County Road District- No.5, of Sabine. County,Texas,- a body corporate: and-ppli'tlc "the f j

'State'Of TexaS;, hereby promises to;pay to :bearer hereof at bhe -QPFICE OF":TIffi ;STATE.^TREASURi!R-',',
the-suiof „ ■

. • DOLLARS • • • \'.r/ '

M.-

in. lawful-money of the •United S.tates of Americaj being> one,,year *s Interes'b-^due.. "t^t 'datu-e.- on

SABINE COUNTY :EOAD-DISTRICT NO. 5 REFUNDING-'"BOND., dated April .1", 1941,. UO..^

County Judge,. Sabine County;.TexaSi:

XII,

County Clerk, Sabine County,Texas.

That substantially the following, certificate-shall, be* printed on the back of ja.ch .

of said bonds:

-:a



OFFICE OF THE .0 OMPTROLLER • )

•STATE OF TEXAS -REGISTER .NO.,-

I hereby certify that- there -is^ on file and of record in: my office a-certificate." of,,^

the^ Attorney General of the State of Texas, to the' effect that-this ■ bond .has been examihed/by ■■

him as required by law, and' that he finds that if has been issued ih. confofmity. with, the-C.on^,

stitution and iaws of the State of Tgxas, and that it is' a valid and', binding .obligation of

said-Skbine County Road District'No;5 of'Sabine County,Texas, and said■bond has,this day been.-
registered by me, • . • ' . . ,

'  ■ WITNESS MY HAND AND SEAL OF OFFICE, at Austin,Texas, this the . • . .'day of -
1941i ' ■ ■ - '

.. Comptroller'of .'tubiic Accounts of the.
•  - ^ State of Texas, T, . . .-j, ,

■  ■- XIII. ^ ^ ■■■ ■
IT Is FURTHER-ORDERED hy the Court -that said. ariginal- indebtedhess'.refunded, hereby

■be, and the same is. hereby in all.things.-validated and held.^and declared .to.'be .yalidy bindirg, p .
.subsisting "and unsatisfied obligations-pf '.Tsald; Sablne'County Road;District Np,,5 Sabine County,
Texas, and the acts of the County Officials in the issuance, of sai~d' bonds'hereinabove described

are hereby in all: things^ ratified ^'d cdhfirmedf •

■  ■ " ^ ' ■ - ■ • . -■ : ^ _ -
IT IS FURTHER ORDERED'that, in-addition'to all other rights., the holders of SABINE.--

COUNTY,. 'TEXAS, ROAD DISTRICT NO.' 5 REFUNDING BONDS, . SERIES 1941,- herein described^ dated AprM.
1, .1941, bearing interest at the rate.- of-Four Per cent lufo] per 'annumj shall be subrogated to,
all of the rights and prl-rileges- ■which-the' -holders of the bonds funded'thereby may have against

said Sabine County Road District No,5, Sabine County,Texas^ until fully paid,
-  ■ . ■' XY.
IT IS FURTHER ORDERED,by the Court that, a special fund, to be. designated "SABINE

COUNTY, TEXAS,, ROAD DISTRICT NO. 5 REFUNDING' BONDS, SERIES I94I, FU^",, shall be and same is
hereby created, and all moneys collected or to be collected from" taxes heretofore .levied for :

the bonds to be refunded and the proceeds of all taxes hereafter levied for the Refunding Bonds

herein authorized shall be transferred and credited to said fund. ' Prior to the maturity date
of each annual installment .of interest per.faining to said Refunding Bonds ̂  there-shall be set

. aside each year such amount as is required to meet all„.mtured interest coupons and ail coupons
maturing in that year, ,A11 surplus- funds-.then remaining in the afdr.qsaid .intere3t;...and sinkiig
fund^ account shall be applied first"-in dischar'giiig the obligation of the District for refunding
fees and expenses, and next in discharging all matured interest coupons and" interest accrued to;

April 1, 1941, now outstanding and pertaining to the bohdh .authorized to be refunded, .at Lthe',r:a1
of 50 cents on the #1.00 face amount thereof,. After said re funding .-.expenses land matur:ed winter (

pertaining to the bonds to be refunded have been fully paid and discharged in the brder above':,

provided, said interest and^ Sinkiig shall be used and e^lbyed only Iri paying- interest

and providing a sinking' fund for the redemption of said Refunding *Bohdsj .provided,, that^dur.lng

any calendar year ai^-surplus available" in'.the-interest rand sinking fund account j after-allowi
•^ing for .the matured interest coupons pertaining to said Refunding. Bonds, and after setting -'

aside sufficient funcfs to pay all coupons'maturing that year, the surplus funds in said account'
shall be used for the ptichase_-,of_the Refunding Bonds in the open market at^ the best prices
obtainable at not more than par and accrued interest, and any of such bonds so purchased shall

be cancelled;^ It^shall be the duty ,of the, Commissioners* Court to ascertain not later-thanr •

April 1st of each year -if any surplus-shall be available for this purpose, ,:and if so, .shall.

St
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designate a date at whioli time it will receive sealed tenders of bonds of this issue and act

upon such offers in open session. !A. notice stating the amuunt of funds on haiid available for

the purpose and advising that on a Lay certain, which shall not be less than fifteen (15) nor
more than twenty (30) days from thej date of the mailing or publication of the notice, the Com
missioners' Court will receive offers ar^ will purchase so many bonds as the -then-excess funds

on hand will permit at the lowest price or prices offered at leas than par and accrued interest

shall be mailed to The Dunne-IsraeJ Company, 'Vfichita,Kansas, and shall be-published Ifi said
Commissioners' Court deems publication advisable. At the time and place specified in such notic

the offers made shall be publicly"c

of the bonds offered at the lowest

fi-onsidered, and the Commissioners' Court may accept so. many

price or prices as the excess funds on hand available for

the purpose will permit. All bonds and appurtenant coupons so purchased shall be forthwith

cancelled and retired. If the Conm^issioners' Court shall reject all offers it shall then proceed

to call and cancel a sxifficient amount of bonds to absorb such surplus funds at, par and accrued

interest, as hereinabove provided,

XVI.

the Court that a tax of and at such rate as is necessary,,

to fully make, raise and produce the annual interest and

County,Texas, Road District No.5 Refunding Bonds, Series

1941," shall be annually levied on each $100.00 valuation of taxable property in said Road

District No.5, of Sabine County,Texas, and shall be annually assessed and collected and placed

in the interest and sinking fund account for said Refunding Bonds. That in the year 1941 ahd

in each succeeding year while any of said bonds or interest thereon is outstanding and unpaid.

IT IS FURTHER ORDERED by

requisite and sufficient in amount'

sinking fund requirements of Sabine

and at the time other County taxes are levied, a tax rate based upon the latest approved tax

rolls of the District shall be calculated, and said rate, requisite and sufficient to fully

iriake, raise and produce in each .of said years a sum of money necessary to pay interest, and to

create the necessary sinking fund for the redemption of said bonds'at'maturity, shall be levied

assessed and collected, and said tax so found to be necessary is hereby ordered to be levied'

and is hereby levied, and shall be assessed and collected and applied to the purposes named.;-

provided, however, that said'tax shall be less than $2,25 on each $100.00, valuation'of taxable

property witliin said District so long as* any of said bonds or interest thereon are outstandlig

and unpaid. ' ,

XVII.

IT IS FURTHER ORDERED "that the County Judge of Sabine County, Texas, be authorized

to take and have charge of all necessary records pending investigation by the .Attorney-Genera^

of the State of Texas, and shall take and have charge and control of the bonds 'herein authorize<^

pending their approval by the Attorney General and registration by the Comptroller of Public

Accounts of the State of Texas.

The above order having been read, the'County Judge put the motion of Commissioner

Speights to a vote, and such.motion carried by the following vote: Commissioners'Speights, '

Ener, Carter and Arnold voting "AYE"; and None voting "NO"i ' • . —

the lytday of May, 1941*PASSED""AND^APPROVED,. this

(

(seal)

Ohas. Forse,
COUNTY...JUDGE, SABINE CpUKTY,TEQ^

D.B. Speights, ' . ■ .
COMMISSIONER OF I^CINOT NO.l

J.T.Ener, ■- - -
COMMISSiONER OF IREOINGT NO.2



Carter

COMIISSIONEE PEEOINCT

.Arnold,
COMMISSIONER OF PRECINCT NO.AAttest:

Mrs. I/^tle Arnold,
COCNTT CIERE

There came on to be considered the motion of Commissioner Speights, seconded by

Commissiibner Carter, for adoption by the ©omraissioners* Court of the following order for the

issuance of Refunding Bonds-of Sabine County Road District No.6, and for the levy of a taz

sufficient to pay the interest thereon and discharge and rede.em said bonds at maturity, and

which said order is as follows:

WHEREAS, by an order duly passed by the Commissioners* Court of Sabine County,Texas,

on the 14th day of August, 1922, Road District No.6, of Sabine bounty,Texas, was duly and

legally authorized and empowered fo issue its 5-1/2^ Road Bonds of Road District No.6, of

Sabine County,Texas, in the aggregate principal amount of Thirty Thousand Dollars ($30,000.00),

all' dated the 15th day of August, 1922, numbered from One (1) to Thirty (30), both Inclusive,

in the denomination of One Thousand Dollars.,($1,000.00) each, due serially, February 15^-: 1923,

to February 15, 1952, inclusive; of which issue there are now, outstanding bonds aggregating the

principal sum of Ten Thoxisand Dollars, ($10,000.00), numbered Thirteen (13), Fourteen (14), Six-

teen (16), and Eighteen (18) to Twenty-four (24), inclusive, due serially, February 15, 1935,

to February 15i 1946, inclusive; and

WHEREAS, the Commissioners* Court of said County considers it advisable and to the

best imterests of said Road District No.6 that the outstanding bonds of the issue hereinabove

described be refunded by the issuance of Refunding Bonds of said Road District in the principal

sum of Ten Thousand Dollars ($10,000,00), bearing interest at the rate hereinafter prescribed,

with principal to be payable fifteen (15) years from their date, as hereinafter set out; and

WHEREAS, under Chapter 74, ̂ cts of the Second Called Session of the Forty-first Leg

islature Of the State of Texas, and Section 52 of Article 3, of the -Oonstitutlon of the State of

Texas, there exists ample authority for the refunding of said bonds; and

WHEREAS, upondue investigation the Commissioners' Court Aas ascertained that none

of the aforesaid bonds have been acq.uired /or purchased as an investment for the sinking' fund

of said bond issue; , .

NOW, TIMEFORE, BE IT ORDERED, ADIUDCED AND DECREED BY THE COMMISSIONERS* COURT OF

SABINE COUNTY,TEXAS: ■ . . .
■> ' v-

1.'
'  That the findings and declarations made in the preamble of this order be and they

are hereby entered as a part of this orde'r and as a part of the Judgment of the Commissioners*

Court, . • , .

\
That the bonds of said Road District'No.6, of Sabine County,Texas, in the aggregate

amount of Ten Thousand* Dollars ($10,000.00) , to be called "SABINE COUNTY,TEXAS, ROAD DISTRICT

.NO. 6 ^FUNDINGr BONDS, SERIES 1941", be issued on the,faith and credit of said Road, District

No.6, of Sabine Coimty,Texas, under and by virtue of the Constitution and la.ws of the State of

Texas,, including Ohapt^<74, Acts of the Second Called Session of'the Forty-first Legislature

of the State of Texas, and all acts amendatory, complementary and supplemental thereto, for the

purpose of refunding, canceling and ,in lieu of an equal amount of bonds outstanding against said

Road District No,6, as above described.

Vjg I



III. • ■ V

That said "bonds shall he dated April 1, 19A-1, and shall be in denomination-of One

Thousand Dollars {$1,000,00) each. "

IV. , - .

That the principal and interest on said' bonds shall be payable in lawful money of the

United "States of America upon presentation and si^rrender of bond and proper coupons at the

OFFICE OF THE STATE TREASURER IE THE CITY OF AUSTIN, TEXAS.

.  V.

That each of said bonds shall be signed by the County Judge, attested by the County
I

Clerfe and registered by the County Treasurer, and the corporate seal of the Commissioners*

Court shall be impressed upon each 9f them. . . .

VI.

That the facsimile signatures of the County Judge and the County Clerk may be litho

graphed or printed upon the coupons'attached to the said bonds and shall have the same effect

as if said coupons had"been signed by them.

VII.

That said bonds shall bear interest at the rate of FCDR lER CENT per annum,pay

able, April 1, 1942, and annually thereafter on the first day of April of each.year, such inter

est to be evidenced by proper coupons attached to each of said bonds.

VIII.

That said bonds shall be numbered consecutively from One (1) to Ten (10), both inclu-
■  I

sive, and shall become due and payable on April 1, 1956.

The District reserves the

DC. >
f

right to redeem any of said "SABINE COUNTY,TEXAS, ROAD

DISTRICT NO,6 REFUNDING BONDS', SERDIS 1941", on any interest "paymant date by paying the prin

cipal and accrued interest thereon, provided sufficient funds are :placed with the State Treasury

of the State of Texas for that purpose and notice" in writing of such*redemption,specifying the

numbers of the bonds to be redeemed] is mailed to the said Treasurer of the State of Texas, not
less than thirty (30) days prior to the date so fixed for redemption, and- said bonds do Called

shall cease to bear interest from and after the redemption date.

X.

The form of said bonds shaliC'be substantially as follows:

UNITED STATES OF AllERIGA ~

STATE OF TEXAS

NO. jcOUNTY OF SABINE ' $1,000.00
-■ SABINE C0U;NTY, TEXAS, ROAD DISTRICT NO.6 ^ ^ •

. REFUNDING BOND ', -
t No.6, in Sabine County,Texas, FOR VALUE RECEIVED, hereby

. FIRST DAY OF APRIL, 1956, the sum of

Sabine County Road Distric

promises to pay to the bearer on the

ONE THOUSAND DOLLARS

!  I($1,000.00), in lavrful money of the jUnited States.of America, with interest thereon from date
hereof at the rate ..of POUR PER CENT 1(4^) per annum, payable April 1st 1942, and annually .there

after on the first day of April of each year, as evidenced by the coupons hereto attached, until

the principal "sui^is paid,
BOTH PRINCIPAL AND INTERESIt of this bond are hereby made payable at the OFFICE OF THE

'I " ^ '
STATE TREASURER IN THE CITY OF AUSTIN, TEXAS, upon presentation and surrender of this bond and

the interest coupons hereto attached as they respectively mature, and Sabine County Road District ;



No,6, Sabine Countjr, Texas, is hereby held and firmly bound, and its faith and credit and all

real and personal property in said District are hereby pledged for the prompt payment of the

principal of this bond and the interest thereon at maturity.

ROAD DUSTRICT NO, 6, OF SABINE'COIOTT,TEXAS, hereby reserves the right to redeem this

bond on any interest,'payment date by payi^_ the; principal and accrued interest thereon,provided

sufficient funds ̂ e placed vath the State Treasurer of the State of Texas for that purpose and.

notice in writing of.-'such;, redemption .is mailed to' the" said Treasurer of the State of Texas not

less than thirty (30) days prior to the date so fixed.for redemption, and this boiid when so

called shall cease to bear interest from and- after such redemption date, ' , .

THIS -BOND is one of a series 'of bonds of like date and tenor except as to number,

aggregating Ten Thousand Dollars ($10,000,00), numbered from One (1) to Ten (10), both inclu

sive, all in the denomination of One Thousand Dollars ($1,000,00), issued under the Constitu

tion and laws of the State of Texas, particularly Section 52 of Article 3 of the Constitution,

and Chapter 74j of the General Laws passed by the 41st Legislature at its Second Called Session

in 1929,-and all acts amendatory, complementary and supplamental thereto, for the purpose of

refunding an equal amount of outstanding Indebtedness evidenced by the bonds of said District

known as "ROAD BONDS OF ROAD DISTRICT NO.6, OF SABINE COUNTY, TEXAS," dated August 15, 1922,

heretofore issued in compliance with the Constitution and laws of the State of Texas, and this

bond is issued in pursuance of an order duly passed by the Commissioners* Court of Sabine County

Texas, and of record in the minutes of said Court,

IT. IS HEREBY CERTIFIED, RECITED AND REPRESENTED that all acts, conditions and things

necessary to be done precedent to and in the issuance of this bond, and the series of which it

is a part, in order to make them legal, valid and binding obligations of said Sabine County §oa

District No,6, Sabine Cfiiunty, Texas, have been done, happened and performed in regular ard due

form, as required by law; that the holder or holders of this bond, or the series,of which it is

a part, is and are subrogated to all rights and privil^es against said Road District No,6,, had

and possessed by the holders of the original bonds; that due provisions has been made for levyiij^

and collecting annually by taxation ap' amount- sufficient to pay the interest on this series of

bonds as it falls due, and to provide a sinking fund for the final redempbipn of said bonds at

maturity; and that the issue o.f bonds of which this .is one, together with all other indebtedness

of said Road District No,6, is v/ithin every debt and other limit prescribed by the Constitution

and laws of said State.

IN WITNESS WHEREOF, the Commissioners' Court of Sabine County, Texas, has caused.the

seal of said Court to be affixed hereto, and this bond to be signed by the County Judge,coun

tersigned by the County Clerk and registered by the County Treasurer of said County, and the

interest coupons hereto attached to be executed by the lithographed facsimile signatures of ' '

said County Judge and County Clerk; the date of this bond, in conformity with the order of the

Commissioners* Court above mentioned, is April It 194l» - - ♦ •

County Judge, Sabine county,Texas,

Countersigned:

County Clerk, Sabine~:Couiity,Texas

REGISTERED:

County Treasurer, Sabine County,Texas,

XI,

The form of coupons far said bonds shall be substantially as follows:



NO. ON-iEE'FiRST- DAT OF

APRIL, 19.'" . ;

SalDii^ County Road District N0i6,, of Sabine Couiity,Texas, a body, cbrpcjrat© and politic, pf tto

State of Texas,, hereby promises to. pay to bearer hereof at the. OFFICE :0E THE STATE-TREASURER IN

THE CITT OF AUSTIN, TEXAS, the sum of . _

'  " " " ' ' ̂ ' DOLLARS.

in lawful money of the United States of America, being,pne year*.s interest due that date on, "

SABINE COUNTY,ROAD DISTRICT NO. .6 ̂ FipDiHJ BOND,- dated April 1, .1941 NO,

County Cleric, Sab.ine County,Texas.

■  County: Judge, Sabine County^ Texas.

■•XII,

That siibstantial'ly-the fpilowing certificate shall -be* prihted" on the back of each
of said bonds: ' ' - - - •

OFFICE' OF THE- COEIPTROLEER -'

STATE" OF TEXAS " '
t' r I HEREBY CERTIFY'

.1
■;T

REGISTER. NO.

that -aiere.is on file' and'.of record In •■my* o^lce' ■a- -6erttfic'at.e of the

Attorney General of the State of Texas," to the-effect "ttot this" bohd;has be'en^^ examined by- hW-'
as-required by law, and that he fi-nd^ that' it has -been, issued- in confar;m'i1y "with, the-Gbns--t^^^

and that it is a valid and -binding ■ ohiigatioh. of said -

Sabine County,Texas,' and said bond^lia's this -day been .re^is

tion and laws of ;the State of Texas j

Sabine County Road^District No.6, of

tered',by me. ■ - - , .

• WITNESS' MY HAp AND-.SEAL-'d^- MYP0FFICE at'Austin, Texas,, this the
miL - -

-day- of

Comptroller of Public Accounts of the
State-of Texas. ' • ' • '

XIII.

IT IS FURTHER ORDERED by ti e Court that said original indebtedness refunded hpreby - '

be, and the same is hereby in all things ■v'alidated and held and declared to be valid, binding,
I  - ' 'subsisting and unsatisfied obligations of said ©abine County Road District No.6, Sabine- , ;
I  ' 'County,Texas,, and the acts of the •County Offtoials in the issuance of said bonds ■herei'naboye , •

described' are.- hereby in all things ^'rs.tified" and confi'rmed. - ' x'v'

■XIV.' • ■

^  - ' IT IS FURTHER. ORDERED^THAT'in addition to'-all other rights-^ the holders--'bf SABINE ;

COUNTY,■■■TEXAS, ROAD DISTRICT N0;6 REFUNDdI«J- BONDS,, SERIES "1941,- hereiri.bescribed> -dated April
1, 1941, bearing interest at the ■ rate of ^F^x^er Gent' (49^) per annu&y sh'^l be ;subrogated %
of the rights and priTileges-"V5^ich- tte holders of the bonds funded thereby may have-'againist s"alc
Sabine County Road District No.7, Sabine County,Texas; until'fully paid.-'

.. - AV • ' t

IT' IS FURTpH ORDERED-by the Court that a special fund, to-,be designated'"SABINE.

COUIOTY,TEXAS,,", ROAB^DiSTRICT NO.6" REFUNDING BONDS, SERIES 1941, FUND" shall'be-and sake is - •
'  1 . - • - ' - - .

'hereby-Created, and all moneys-collecited-ot to be collected from taxes-heretofore .levied fcr-th^

bonds to be refuhded arid' the .proceed^ of aTl' taxes bereaftef levied-'for^the Refunding Borids ■
"herein authorized "shall be transferrejd and credited-to said'^fund. Ifior to the-.maturity da^
of each annual installment of intefeSjt pertalnii^ to said Refunding Bonds ther e' shall be " set
aside each year such amount as is .required" -to--meat all matured interest, coupons ,arid, all opupons

s

I'

"1
f.'

A'." 't



-  . - Vj.v'-
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maturing in tliat year. All surplus funds then remaining in the aforesaid interest and sink-
r  . j . ■ _ ■ ' _

ing fund account shall he applied first in "discharging the ohligation of the District for re

funding fees and expenses, and next in discharging all matured interest coupons and interest

accrued to April 1, 1941> iiow outstanding and pertaining to the bonds authorized to be refunded,

at the rate of 50 cents on the |1.00 face amount thereof; . After said refunding expenses and

matured interest pertaining to the bonds to be refunded have been fully paid and discharged

in the order above provided, said interest and sinkirg fund sliairrbe used and employed only In

paying interest and providing a sinking fund for.the redemption of said Refunding Bonds; pro

vided, that durirg any calendar year any.surplus available in the interest and sinking fund ac-

coxmt, after" allovring for the matured interest coupons pertaining to said Refuhding Bonds,and

after setting aside sufficient fjinds to pay all coupons maturing that year, the surplus funds

in said account shall be used for the purchase of the Refunding Bonds, in the open market at the

best -prices obtainable at not more than par and accrued interest, and any of such bonds so pur

chased shall be cancelled. It shall, be the duty of the Commissioners' Court to ascertain not

later than April 1st of each year if any surplxis shall be available for this purpose, and if so,

shall designate a date at which time it will receive sealed tenders of bonds of this issue and

act upon such offers in open session. A notice stating the amount on hand available for the

purpose and advising that on a day certain, which shall not be less than fifteen (15) nor more

than twenty (20) days from the date of the mailing or publication of, the notice, the Commission

ers', Court will receive offers and will purchase so many bonds as the then excess funds on hand

will permit at the lowest price or prices offered at leas than par and accrued Interest, shall,

be-mailed to The Dunne-Israel Company, WioMta,Hansas, and shall be published if said Commission

ers' Cour.t deems publication advisable.' At the time and place specified in such notice the

offers made shall be publicly considered, and the Commissioners' Court may accept so many of the

bonds offered at the lowest price or prices as the'excess funds on hand available fca* the pur

pose will permit. All bonds and appurtenant coupons so purchased shall be forthwith cancelled

and retired. If the Commissioners' Court shall reject all offers it shall then proceed to call

and cancel a sufficient amount of bonds to absorb such surplus funds at par and accrued inter

est, as hereinabove provided.

XVI.

IT IS FURTHER CRDERED by the Court that a tax of and at such rate as is necessary,

requisite and sufficient in amount -to fully make, raise and,produce the annual interest and

sinking fund requirements of Sabine County, Texas, Road District No, Refunding Bonds, Series

1941, shall be annually levied on each $100.00 valuation of taxable property in said Road

District No.6, of Sabine County,Texas, and shall be annually assessed and•collected and. placed

in the interest and sinking fui^i account for said Refunding Bonds, That in the year 1941 and

in each succeeding year ^ile any of said bonds or interest thereon is outstanding- and" unpaid,

and at the time other County taxes are levied, a tax rate based upon the latest approved tax •

foils of the District shall be eaicula^ed, and said rate, requisite and sufficient tqfully

make, raise and produce in each of said years a sum of money necessary to pay interest and to
/

create the necessary sinking fund for the' redemption of said binds at maturity, .shall be levied,

assessed, and collected, and said tax so found ;to be necessary .is hereby ordered to be levied

and is hereby leviedj, and shall be .assessed and collected and applied to the purposes namsd;

proirided, however, that""sai^ tax shall never be less than $1.50 on each $100.00 valmtion-of

taxable property within said District so long as any of s^d bonds or interest thereon are- out

standing and unpal.d,.
*  ' ' 4^

ZVII. ■ ' ' ,

■ IT IS FURTHER OIUDERED that the:.County ludge of .Sabine County,• Terns, be authorized



C/X7-

0

to take and have charge of all necessary records pending investigation by the Attorney General

of the State of Texas, and shall take and have charge and,control of the bonds herein aubhcrized"

pending their approval by the Attoriiey General and registration by the Comptroller of Public

Accounts of the State of Texas,

Speights to a vote, and such iaotion

Carter-and Arnold voting "AYE"; and

'  ' PASSED AHD APPROVED, this jthe 1? day of. May., 1941,

(seal) I

carried, by the-following

The.above order having been read, the County Vudge, put the motion of Commissioner

 vote: Commissioners Speights, Ener,

None voting "NO", .

Attest:

Mrs, Myrtle Arnold,
COUNTY CLERK.

Ohas, Eorse,
COUNTY JUDGE, SABME COUNTY,TEXAS

D.B.Spei^ts,
COMMISSIONER OP PRECINCT NO.l

J.T.Ener,
COMMISSIONER OF PRECINCT NO.2

G.B.Carter,
COMMISSIONER OF p'eECINCT NO,3

T.L. Arnold,
COMMISSIONER OF PRECINCT NO,4,

There came on to be considered the motion of Commissioner Speights, seconded 'by Com

missioner Carter, for the adoption.by the Commissioners' Court of the following order for the

issuance of Refunding Bonds^ of Sabine County Road District No.7, and for the levy" of a tax suf

ficient to pay the interest thereon and discharge and redeem said- bonds at maturity., and which

sa^',^»rder is as follows:

~  - WHEREAS, by an order duly passed by the Commissioners' Court of Sabine County,Texas,

on^or .about the Ist day of March, 1923, Road District No.7, of Sabine County,Texas, was duly

and legally authorized and empowered|to issue its 5-1/2^ Road Bonds, of Road District No,7, of
Sabine County,Texas, in the aggregate principal amount of Ten Thousand Dollars (^10,000.,00), all

dated^the Ist day of March, 1923, numbered from One (1) to Twenty (20),, both Inclusive, in the

denomination-.of Five Hundred Dollars (§500.00) each, due serially,. March 1, 1924, to March *1^

1943, inclusive; of which-issue there are now outstanding; bonds-aggregating the principal-'sum of

Four Thousand Five Hundred Dollars'($4,500.00), numbered from Twelve (l2) to Twenty (20), inclu

sive, due-serially; March.1, 1935, to March 1, 1943, ̂inclusive,; and . V

WHEREAS, the Commissioners' Court'of said Coi^ty oonsiderp it advisable and to the

best interests of said Road District No,7 that the outstanding bonds of the issue hersinabove

described be refunded.by the issuance of Refunding Bonds of said Road District in the principal.,

sum of Four Thousand Five Hundred (^i4,500:00) Dollars, .bearing interest at the rate hereinaft^K
prescribed, with principal to be payable fifteen (15) years from their, date, as^ hereinafter :Set

out; and, t

WHEREAS, under Chapter 74,^ Acts of the'Second. Called Session of the Forty-first Legis

lature of the Sta^e-of Texas-, and" Section. 52 of. Article 3, of the Constitution of the State of
I  ■ • ■

Texas, there exists ample ̂authority-for the refunding of said bonds; and

WHEREAS, upon due investigstion the Commissioners' Court has ascertained that none

of the aforesaid bdnds have been acquired or" purchased, as an investment for the. sinking fund

of said bond issue; . ■

NOW, THEREFORE, BE IT ORDERED,VADJUDGED AND DECREED ,BY" THE COMMISSIONERS' COURT OF

SABINE COUNTT,,TEXAS; ! -

•t

■t'

• %■;



That the ̂ Indlngs^ and declarations made in the preamble of this order be and they:are

hereby entered as a part of this order and as a part of the judgment of the Commissioners*-

Court.

II.

That the b6nds of said Road District No.7, of Sabine County, Texas, in the aggregate

amount-of Four^Shodsand Fiire Hundred Dollars (^4>500,00), to be called "SABINE COUNTY, TEXAS,-

ROAD DISTRICT NO. 7 REFDNDINC BONDS, SERIES- 1941", be Issued on the faith and credit of said

Road District No,7, of Sabine County-,Texas, under and by virtue of. the Constitution and Laws of

the State of Texas, including Chapter 74, Acts of the Second Called Session of the Forty-first

Legislature of the State of Texas, and all acts amendatory, complementary and supplemental

thereto, for the purpose of refunding, cancelling and in lieu of an equal amount of bonds out

standing against said Road District No.7, as above described,

III.

That said bo^s shall be dated April 1, 1941, and shall be in denomination of Five

Hundred Dollars ($500.00) each, . . ^ '

IV.

That the principal and interest on said bonds shall be payable in lawful money of the

United States of America upon presentation and surrender of bond and proper coupons at the

OFFICE 0;F the state treasurer IN THE CITY OF AUSTIN, TEXAS,

V.

That each of said bonds shall 'be signed by the County ludge, attested by the County

Clerk and registered by the County Treasurer, and the ccrporate seal of the Commissioners*

Court shall-be impressed upon each of them.

VI. ̂ ■

That the facsimile signatures of the County Judge County Clerk may be lith- .

ographed or printed upon the coupons-attached to the said Bonds and shall have the same effect-

as if-said coupons had been signed by them,- ■ . '

vii; ■

That said bonds shall bear interest at the rate of FOUR PER CENT (4^) per annim,pay-

able April 1, 1942, and annually thereafterron the first day of April of each.year, such interr

eat to be evidenced by proper coupons attached to each of said bonds,

VIII, . .

That said bonds shall be numbered.consecutively from One (1) to Nine (9),both inclu

sive, and shall become due end payable on April 1, 1956.

IX. .

The District reserves the right to redeem any of said "SABINE COUNTY,TEXAS, ROAD

DISTRICT NO,7 REFUNDING BONDS, SERIES 1941", on,any Interest payment date 'by paying, the prin

cipal and accrued interest thereon, provided sufficient funds are placed with the State Treas

urer of the State of Texas fpr that purpose and no-fcice in writing of such redemption, speci^ln^:

the- numbers' of the bonds to be redeemed, is mailed to the said Treasurer of the State of Texas

not less than thirtyl(30) -days prior, to the date so fixed for redemption, ani said bonds.so,..,

called shall cease"^o.,bear interest from and after the .redemption date.

.  ' ' X. ■

The form of said bonds shall -be" substantially "as follows:

^ • - UNITED STATES OF AMERICA ' '

NO.

STATE OF TEXAS.

CDUNTY OF SABINE $500-.Q0



SABIME COUNTY, TEXAS, HOAD DISTRICT NO. 7

HEEUNDING BOND

Sablne County Road District No,. 7, In SaMne County, Texas, EOR VADUE RECEIVED, herety promiaeB to pay to

the hearer on the FIRST DAT OP APRIL, 1956 J the sum of

FIVE HUNDRED DOLLARS

($500^00), in lawful money of the United Slates of America, with interest thereon from date hereof at the rate of

FOUR PER CENT (45^) per annum, payable April 1st, 1942, and annually thereafter on the first day of April of each

year, as evidenced hy the coupons hereto attached, until .the principal sum is pai44

BOTH PRINCIPAL AND INTEREST of this "bond are hereby made payable at the OFFICE OF THE STATE TREASURER IN

THE CITY OF AUSTIN, TEXAS, iipon presentation and surrender of this bond and the interest coupons hereto attached as

they respeottvely mature, and Sabine County Road District No, 7, Sabine County, Texas, is hereby held and firmly

bound, and its faith and credit and all reajl and personal property in.said District .are hereby pledged for the prompj?
payment of the principal of this bond and the interest thereon at maturity*

ROAD DISTRICT NO, 7, OP SABINE COUNTY, TEIXAS, hereby reserves the right to redeem this bond on any intere

payment date by paying the principal and accrued interest thereon, provided sufficient funds are placed with the
State Treasurer of the State of Texas for that purpose and notice in writing of such redemption is mailed to the eall

Treasurer of the State of Texas not less thwa thirly (30) days prior to the date so fixed for redemption, ̂ d this

bond when so called shall cease to bear interest from and after such redemption date.

THIS BOND is one of a series of b

sand Five Hundred Dollars ($4,500,00), numb

Five Hundred Dollars'($500,00), issued unde

Second Called Session in 1929, ami all acts

refunding en equal amount of outBtandiE^ in

anda of like date and tenor except as to number, aggregating Four Thou-

Bred from One (1) to Nine (9), both inclusive, all ln;vthe denomination of

c the Constitution and laws of the State of Texas, particularly Section

52 of Article 3, of the Constitution, and Chapter 74, of the General laws padsed by the 41st Legislature at its

amendatory, complementary and supplemental thereto, for the purpose of

iebtedness evidenced by the bonds of said District known as "ROAD BONDS

OF ROAD DISTRICT NO,- 7, OP SABINE COUNTY, TEXAS", dated March 1, 1923, heretofore issued in compliance wi"tti the Con

stitution and laws of the State of Texas, and this bond is issued in pursuance of an order duly passed by the Com

missioner's Court of Sabine County, TexM, iind of record in the minutes of said Court,

IT IS HEREBY CERTIFIED, RECITED AID REPRESENTED that all acts, conditions and things necessary to be done

precedent to and in the issuance of this bond, and^ the series of which it is a ̂ rt, in order to make them legal,

valid ai^ binding obligations of said Sabinj County Road District No, 7, Sabine County, Texas, have been done, hap

pened and performed in regular and due form, as required by law; that the holder or holders of this bond, or the

series of which it is a part, is and are .8u')rcgated to all the rights and privileges against said Road District No,

7, had and possessed by the holders of the original bondsj that due provision has been made for levying and colled

iing.annually by taxation an amount sufficient to pay the interest on this series of bonds as it falls due, and to prjo-

vide a sinking fund for the final redemption of said bonds at mattirityp and that the issue of bonds of which this

is one, together with all other indebtedness of said Road District No, 7, is within every debt .and other limit prer

scribed by the Constitution and laws of sale .State,

IN VIITNESS W^BEOF, the Ccmmlssioners* Court of Sabine County, Texas, has caused the seal of said Court

to be affixed hereto, and this bond to be signed by the County Judge, countersigned by the County Clerk and-regis
tered by the County Treasurer of said County, and the interest coupons hereto attached to be executed by the litho

graphed facsimile signatures of said County

order of the Comtnissloners'- Court above mentioned, is April 1, 1941,

Counterslghed:

County Clerk, Sabii^ County, Texas,-

Judge and County Clerkj the date of this bond, in conformity with the

County Judge, Sabine County, Texas;



'. y-y

BEGISTBBED:

County Treasurer, Saljine County, Texas,

HO,

XI.

The form of coupons for said honds shall he suhstantlally as follcnrs:

OH THE FIHST DAY OF

APRIL, 19

Sahine County Road District No. 7, of Sahine County, Texas, a body corporate and politic of the State of Texas, here

by promises to pay to bearer hereof at the OFFICE OF THE STATE TREASURER IN Tp! CITY OP AUSTIN, TEXAS, the sum of

_DOLURS

in lawful money of the United States of America, being one year's interest due that date on SABINE COI^Y ROAD DIS

TRICT NO. 7 REFUNDING BOND, dated April, 1941, NO. . '

County Judge, Sabine County, Texas.

County Clerk, Sabine County, Texas*

XII.

That substantially the following certificate shall be printed on the back of each of said bonds:

OFFICE OF THE COMPTROLIER #

STATE OF TEXAS # REGISTER NO.

I HEREBY CERTIFY that there is on file and of record in my office a certificate of the Attorney General

of the State of Texas, to the effect that this bond has been examined by him as required by law, and that he finds

that it has been issued in confozmity tbith the Constiinxtion and laws of the State of Texas^ and that it is a valid

and binding obligation of said Sabine Ccuniy Road District No. 7, of Sabine County, Texas, and said bond has this

day been registered by me.

WITNESS MY HAND AND SEAL OF MY OFFICE at Austin, Texas, this the .• day of , 1941.

Comptroller of Public Accounts of the State of
Texas.

XIII.

,  IT IS FURTHER ORDERED by the Court that said original indebtedness refunded hereby be, and the same is

hereby in all things validated and held and declared to be valid, binding, subsisting and unsatisfied obligations

of said Sabine County Road District No. 7, Sabine Couniy, Texas, and the acts of the County Officials in the issu

ance of said bonds hereinabove described are.hereby in all things ratified and confirmed.

XIV.

IT IS FURTHER ORDERED that in addition to all other rights, the holders of SABINE COUNTY, TEXAS, ROAD DIS

TRICT NO. 7 REFUNDING BONDS, SERIES 1941, herein described, dated April 1, 1941, bearing interest at.the rate of

Four Per Cent (4^) per annum, shall be subrogated to all of the rights and privileges which the holders of the bonds

funded thereby may have against said Sabine County Road District No. 7, Sabine County, Texas, until fully paid^

XV.

IT IS FURTHER ORDERED by tiie Court that a special fund, to be designated "SABINE COUNTY, TEXAS, ROAD DIS

TRICT NO, 7,REFUNDING BONDS, SERIES 1941, FUND", shall be and same is hereby created, and all,..moneys collected or •

to be collected from taxes heretofore levied for the bonds to be refunded and the proceeds of all taxes hereafter

levied for the Refunding Bonds-herein authorized shall be transferred and credited to said fund. Prior to the ma-

turityidate of each annual installoBnt of interest pertaining to said Refunding Bonds there shallbe set aside each

year such^amount as is required to meet all matured interest coupons and all coupons maturing in that year. All sui

plus funds then remaining in the aforesaid interest and sinking fund account shall be applied first in discharging
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the obligation of the District for refunding fees and expenses, and next in discharging all matured interest coupons

and interest accrued to April 1, 1941, now

rate of 50 cents on the $1^00 face amount t

outstanding and pertaining to the "bonds authorized to "be refunded, at the

ereof. After said refunding expenses and matured interest pertaining t«

the "bonds to be refunded have been flilly pajid and discharges in the order abo7e provided, said interest and sinking
fond shall be used and employed only in payjing interest and providing a sinking fund for the redemption of said Re
funding Bondsj provided, that during any calendar year any surplus available in the interest and sinking fund ac

count, after allowing for the matured interest coupons pertaining to said Refunding Bonds, and after setting aside

sufficient fiinds to pay all coupons inaturin;5 that year, the surplus funds in said account shall be used for the pur

chase of the Refunding Bonds in the open market at the best prices obtainable at not more th^ par and accrued in

terest, and any of such bonds so purchased shall be cancelled. It shall be the duty of the Commissioners' Court to

ascertain not later than April Ist of!each jrear if any surplus shall be available for this purpose, and if so, shai:
designate a date at which time it will receive sealed tenders of bonds of -this issue end act upon such offers in

open session. A notice stating the amount of funds cnhand available for the purpose and advlslng'that on a ddy cer

tain, which shall not be less than fifteen jll5) nor more than twenty (20) days from the date of the nailing or pub
lication of the notice, the Commissioners' Court willreceive offers and will purchase so may bonds as the then ex

cess funds on hand will permit at the lowes 5 price or prices offered at lees than jar and accrued interest, shall bi

Kansas, and shall be published if said Commissioners' Court deems pub

lication advisable^ At the time and place specified in such notice the offers made shall be publicly considered,

and the Commissioners' Court may accept so many of the bonds offered at the lowest price- or prices as the excess

funds on hand available for the purpose wilj. permit. All bonds and appurtenant coupons so purchases shall be forth
with cancelled and retired. If the Oommisslonsrs' Court shall reject all offers it shall then proceed to call-and

cancel a sufficient amount of bonds to absorb such surplus fxinds at par and accrued Interest, as hereinabove provid

ed.

XVI.

IT IS PUHTHER ORDERED by the Cour"^ that a tax of and at such rate as is necessary, requisite and suffic

lent in amount to fully make, raise and produce the annual Interest and sinking fund requirements of Sabire County,

mailed to The Dunne-Israel Company, Wichita

Texas, Road District No. 7 Refunding Bonds, Series 1941, shall be annually levied oh each flOO.-OO valuation of tax

able property in said Road District No. 7 ol Sabine County, Texas, and shall be annually assessed and collected and

placisd in the interest and sinking fund acccunt for said Refunding Bonds. That in the 1941 and in each succee(.

ing year while any of said bonds or interest thereon is outstanding and unpaid, and at the time other County taxes

are levied, a tax rate based upon the lateslj approved tax rolls of the District shall be calculated, and said rate^
requisite and sufficient to fully make, ral^e and produce in each of isald years a sum of money necessary to .jay in-r
terest and to create the necessary sinking ^nd for the redemption of said bonds at maturity, shall be levied, as

to be necessary is hereby ordered to be levied and is hereby levied, an

to the purposes namedj provided, however, that said tax shall never be

taxable property within said District so long as any of said bonds or

eessed and collected, and said tax so found

shall the assessed and collected and applied

less than ̂ 2.25 on each $100.00 valuation of

interest thereon are outstanding and unpaid.

xyi.
IT IS PUETHEH ORDERED that the County Judge of Sabine County, Texas, be authorized to take and have chargf

of all necessary recordis pending investigatijon by the Attorney General of the State of Texas, and shall take and ha

charge and control of^he bonds herein authorized pending their approval by the Attorney General and registration

by the Comptroller of ̂ biic Accounts of the' State of Texas.

■Xvi.:

The above order having been read,

such motion carried by the following votes

voting "NO".

the County-Judge put the motion of Commissioner Speights to a vote, and

Commissioners Speights, Ener, Carter, and Arnold voting "ATE", and hone

r..^. M ■:



.  : . P4S^I> AKD SPPaOVEI),,'this the/lf day of May, i941

(Seal)
'  Ohas-Porae;

COUHTY JTOGE, SABIHE-COUHTY, TEXAS ' '

Di* Bv Speights
COMMISSIONEH OP PRECINCT HO. 1

r, :• -..jiv. h:
L.LAZ,

J• T f Sn6T

OOMMisSIOKEE OF PRECINCT NO. 2

Attest!

Mrs. l^tle Arnold
OOUHTT, CISEK

G. B. Carter

COMMISSIONER OP PRECINCT NO. 3

T. L. Arnold

COMMISSIONER OP PRECINCT NO. 4

There cane on to "be considered the motion of Commissioner Speights, seconded "by Commissioner Carter, for

the adoption "by the Commissioners* Court of the following order for the issuance of Refunding Bonds of Sahine Countj

Road District No, 12, and for the levy of a tax sufficient to pay the interest thereon and discharge and redeem sai

honds at maturity, and which said order is as follows:

WHEREAS, ly an order duly passed "by the Commissioners* Court of Sahine County, Texas, on or About the lit!

day of April, 1924, Road District No. 12, of Sabine County, Texas, was duly and legally authorized and empowered to

issue its 5-1/2^ Road Bonds of Road District No. 12, of Sabine County, Texas, in the aggregate principal amount of

Fifteen Thousand Dollars l|l5,000.00), all dated the 14th day of April, 1924, numbered from One ll) to Thirty (30),

both inclusive, in the denomination of Five Hundred Dollars ($500,00) each, due serially, April 14, 1925 to April

14, 1954, inclusive; of which issue there are now outstanding bonds aggregating the principal sum of Nine Thousand

Five Hundred Dollars ($9,500.00), numbered -from Eleven (11) to Sixteen (16), inclusive, and Eighteen (18) to Thirty

(30), Inclusive, due serially, April 14, 1935, to April 14, 1954, inclusive; and

]7HEBEAS, the Commissioners' Court of said County considers it advisable and to the best interest of said

Road District No, 12 that the outstanding bonds of the issue hereinabove described be refunded by the issuance of

Refunding Bonds of said Road District in the principal siuq of Nine Thousand Five Hundred Dollars ($9,500.00), beariik

interest at the rate hereinafter prescribed, with principal to be payable fifteen (15) years from their date, as hei

inafter set out; and

WHEREAS, imder Chapter 74, Acts of the Second Called Session of the Forty-first Legislatiire of the State

of Texas, and Section 52 of Article 3, of the Constitution of the State of Texas, there exists ample authori-ty for

the refunding of said bonds; and ^

WHEREAS, upon due investigation the Commissioners* Court has ascertained that none of the aforesaid bonds

have been acquired or purchased as an investment for the sinking fund of said bond issue;

NOW, THEREFORE, BE IT ORDERED, ADJUDGED AND DECREED BY THE COMMISSIONERS* COURT OF SABINE COUNTY, TEXAS:

I.

That the findings aM declarations made in the preamble of this order be and they are hereby entered as a

part of this order and as a part of the judgment of the Commissioners' Court.

>

II.

That the bonds of said Road District No. 12, of Sabine County, Texas, in the aggregate amount of Nine

Thousand Five H\mdred Dollars ($9,500.00), to be called "SABINE COUNTY, TEXAS, ROAD DISTRICT NO. 12 REFUNDING BONDS

SERIES 1941", be issued on the faith and credit of aaid Road District No, 12, of Sabine County, Texas, under and by

virtue of the Constitution and Laws of the State of Texas, including Chapter 74, Acts of the Second Called Session

of the Forty-first Legislature.of the State of Texas, and all acts amendatory, complementary and supplexnental there

to, for the purpose of refunding, cancelling and in lieu of an equal amount of bonds outstanding against baid Road

District No, 12, as aboye described.

111.

That said bonds shall be dated April 1, 1941, and shall be in denomination of Five Hundred Dollars .(^500«(0)



IV.

That the principal and interest or said "bonds shall "be paya'ble in lawful money of the United States of

America upon presentation and surrender of hondrand proper coupons at the OPFIOE OP THE STATE TBEASDHEE IN THE CITT

DP AUSTIN. TEXAS.

V.

That the facsimile signatures of t

the coupons attached to'the said "bonds and a

That each of said honde shall he. signed hy the County Judge, attested hy the County Clerk and registered
I

hy the County Treasurer, and the corporate seal of the Commissioners' Court shall ho impressed upon each of then,

71.

le County Judge and the County Clerk mayhe lithographed or printed upos

lall have the same effect as if said coupons had heen signed hy them.

VII,

That said honds shall hear interest at the rate of PODR PER CENT (4^1 per annum, payable April,1, 1942,

and annually thereafter on the first day of April of each year', such interest to he evidenced hy proper coupons at

tadhed to each of said ibnds.,

VA"

vhi,

That said honds shall he numbered consecutively from One (l)to Nineteen (19), both Inclusive, and shall

become due and payable on April 1, 1956

IX

redeem any of said "SABINB COOETT, TEXAS, ROAD EISTHICT NO. 12 HEFUHUII

date by paying the principal and accrued interest thereon, provided suf

fioient funds are placed, with the State Treasurer of the State of Texas for that purpose and notice in writing of

such redemption, specifying the numbers of the bonds to be redeemed, is mailed to the said Treasurer of the State oj

Texas not less than thirty (30) days prior tj the date so fixed for redemption, and said bonds so called shall ceast
to bear interest from and after the redemption date.

X.

The form of said bonds shall "be sub'stantially as follows:

The District reserves the right to

BONDS, SERIES 1941", on any interest payment

UNITED STATES OF AMERICA

STATE OP TEXAS

NO. COUNTY OP SABINE $500.00

SABINE COUNTY, TEXAS, HOAjD DISTRICT NO, 12
REFUNDING BOND

Sabine County Road District No. 12,

the bearer on the FIRST DAY OP AHIl, 195&, the sum of

FIVE- HUNDRED DOLLARS

in Sabl2ie County, Tesvs, FOR VALUE RECEIVED, hereby promise's to pay tc

($500.00), in lawful money of the United Stat

raa (4$) aaautaf Affil 1

38 Of America, with interest thereon from date hereof at the rate'of

Afid A&uu&lly iherd&ftdf oa the first day of Apdl.of e&oh

year, as evidenced by the coupons hereto attached, until the principal sum is paid.

BOTH PRINCIPAL AND INTEREST of this!bond are-hereby made payable at the OFFICE OF THE STATE TREASURER IN

THE CITY OF AI^TIN, TEXAS, upon presentation and surrender of this bond and the interest coupons hereto attached as
I

they reepectlvelyj-mature, and Sabine County Road District No, 12, Sabine-County, Texas,-is hereby held and-firmly .

bound, and its faith and credit and all real and personal property in said District are hereby pledged for the proo^

payment of the principal of Ihis bond and the interest thereon at maturity*

ROAD DISTRICT. NO. 12, OP SABINE COUNTY, TEXAS, hereby reserves the right to redeem this bond on any inter

est payment date by paying the principal and accrued Interest thereon, provided sufficient funds are placed.'with the

State Treasurer of the State of Texas for tha'

Treasurer of the State of Texas not lees than

purpose and notice in writing of such redemption is mailed to the saJ

thirty (30) days prior to the date so fixed for redemption, and thf'sVn
•,J '•
^ I



THIS BOND is one of a series of "bonds of like date and tenor except as to number, aggregating Nine Thotaai

Five Hundred Dollars ($9,600;00), numbered from One (l) to Nineteen (19)., botb inclusive, all in the denomination of

Five Hundred Dollars (#500,00), issued under the Constitution and laws of the State of Texas, particularly Section

52 of Xrtiols 3 of the Constitution, and Chapter 74, of the General Laws passed by the 41st Legislature at its

Second Called Session in 1929, and all acts amendatory, complementary an supplen^ntal thereto, for the purp®e of n

funding an equal amount of outstanding indebtedness evidenced by the bonds of said District known as "ROAD BONDS OP

HOAD district N0> 12, op SABIHE COUNTy, TEXAS"-, dated April 14, 1924, heretofore issued in oospliemce with the Con«-

etitution-and laws of 1iie State of Texas, and this bond is Issued in pursuance of an order duly passed by the Com

missioners' Court of Sabine County, Texas, and of record in the minutes of said Court.

IT IS HEREBY CERTIFIED, RECITED AND REPRESENTED that all acts, conditions and things necessary to be done

precedent to and la the issuance of this bond, and the series of which it is a part, in order to sake them legal,

valid andibinding obligations of said Sabine County Road District No. 12, Sabine County, Texas, have been done, hap

pened and performed in regular and due form, as reqiiired by lawj that the holder or holders of this bond, or the

series of which it is a part, is and are subrcgated to all the ri^ta and privileges against said Road District No.

12, had and possessed by the holders of the original bondsj that due provision has been made for levying and collei

ing annually by taxation an amount sufficient to pay the interest on this series of bonds as it falls due, and to

provide a sinking fund for the final redemption of said bonds at maturity; and that the issue of bonds of which

this is one, together with all other indebtedness of said Road District No. 12, is within every debt and other lim

it prescribed by the Constitution and laws of said State.

IN WITNESS V/HEREOP, the Commissioners' Court of Sabine Ooxmty, Texas, has caused the seal of said Court

to be affixed hereto, and this bond to be signed by the County Judge, countersigned by the County Clerk and regis

tered by the County Treasurer of said County, and the interest coupons hereto attached to be executed by the litho

graphed facsimile signatures of said County Judge and County Clerk; the date of this bond, in conformity with the

order of the Commissioners' Court above mentioned, is April 1, 1941.

County Judge, Sabine County, Texas

Countersigned:

£.
County Clerk, Sabine County, Texas.

REGISTERED}

County Treasurer, Sabine County, Texas,

No.

XI.

The form of coupons for said bonds shall "be substantially as follows:

ON THE FIRST DAY OF

APRIL, 19

Sabine County Road District No. 12, of Sabine County, Texas, a body corporate and politic of the State of Texas,

hereby promises to pay to bearer hereof at the OFFICE OF THE STATE TEEASDRER IN THE CITY^OF AUSTIN, TEXAS, the sum

Of

dollars

in lawful money of the United States of America, being one year's interest due "Qiat date-on SABINE COUNTY ROAD DIS

TRICT NO. 12 REFUNDING BOND, dated April 1, 1941, NO. , .

County Judge, Sabine County, Texas.

County Clerk, Sabine County, Texas.

XII.

That substantially the following'certificate shall be printed on the back of each of said bonds:



OFFICE OF THE COMPTROLmi #

STATE OF TEXAS §

1 HEREBY CERTIFY that there is on

REGISTER NO.

file and of record in my office a certificate of the Attorney General of

the State of Texas, to the effect that this hond has heen examined by him as required by law, and that he finds thai

it has been Issued in conformity with the Conatltutl'onand laws of the State of Texas, and that it is a valid and
1

binding obligation of said Sabiae County Road District No. 12, of Sabine County, Texas, and said bond has this day

been registered by me

at Austin, Texas, this theWITNESS MY HAND AND SEAL OP OFFICE
, 1941,_day of

Comptroller of Public Accounts of the State of Texas,

IT IS FtJRTHEH ORDERED by the Court

XIII,

that said original indebtedness refunded be, and the same is hereby in

all things validated and held and declared to be valid, binding, subsisting and unsatisfied obligations of said Sa

bine County Road District No, 12, Sabine County, Texas, and the acts of the County officials in the issuance of sale

bonds hereinabOve described are hereby in all things ratified and confirnBd,

XIV.

IT IS FURTHER ORDERED that in addition to all other ;?lght8, the holders of SABINE COUNTY, TEXAS, ROAD DIS-

TRICE NO, 12 REFUNDING BONDS, SERIES 1941, herein described, dated April 1, 1941, bearing interest at the rate of

Pour Per Cent |4^) per annum, shall be subrogated to all of the rights and privileges which the holders of the bonds

funded thereby may have against said Sabine County Road District No, 12, Sabine County, Texas, until fhlly paid;

XV.

that a special fund, to be designated'"SABINE COUNTY, TEXAS,' RCAD DIS

TRICT NO. 12 REFUNDING BONDS, SERIES 1941, FUND", shall be and same is hereby created, and all moneys collected or

to be collected from taxes heretofore levied for the bonds to be refunded and the proceeds of all taxes hereafter

levied for the Refunding Bonds herein authorized shall be transferred and credited to said fund, Ptiorto the ma

turity date of each annual installment of interest pertaining to said Refunding Bonds there shall be set aside each

year such amount-as is required to meet all matured interest coupons and all coupons maturing in that year. All

IT IS FURTHER ORDERED by the Court

surplus funds then remaining in the aforesaid

the obligation of the District for refunding

and interest-accrued to April 1, 1941, now. ou

interest aid sinking fund account shall be applied first in dlschargiit:

fees and expenses, and next discharging all matured interest coupons

jstanding and pertaining to the bonds authorized to be refunded, at thf

rate of 50 cents on the $1.00 face amount thereof. After said refunding expenses and matured interest pertaining

to the bonds to be refunded have been fully p^d and discharged in the order above provided, said interest and sink
ing fund shall !be used and employed only in. paying Interest and providing a sinkii^ fund for the redemption of said

Refunding Bonds; provided, that during any calendar year any surplus available in the interest and sinking fund

1

account; after allowing for the, matured interest coupons pertaining to said Refunding Bonds, and after setting aaidi

sufficient funds to pay all coupons maturing llhat year, the surplus funds in said account shall be used for the

purchase of the Refunding Bonds in the open mirket at the best; prices obtainable at not more than par and accrued
interest, and aqy of such bonds so purchased shall be cancelled. It ehallibe the duty of the Commissioners' Court

to ascertain not later than Ajaril Ist of each lyear if any surplus shall be available for this purpose, and if so,

shall designate a date at which time It will roceive sealed tenders of bonds of this issue and act upon such offers

in open session. A Notice stating the amount {of funds on hand available for the purpose and advising that on. a day
I ,

certain, which shall-not be.less than fifteen

publication of the notice, the Commissioners'

excess fluids on hand will permit at the lowest

be mailed to The Dunnes-Israel Company, Wichita

(15) nor more than twenty (20) days from the date of the nailing or

Court will.receive pffers and will purchase so many bonds as the then

price or prices offered at less than par and accrued interest, shall

Kansas, and shall be published if said Commissioners* Court deems

publication advisable, At the time and place 'specified in such notice the offers made shall be publicly considered

end the Commisslonexs"* Ooiurt may accept so many of the bonds offered at the lowest price or prices as'the excess)':

(.25



funds on hand available for the purpose will permit. All "bonds and appurtenant coupons so purchased shall he" forth

with cancelled and retired. If the CoramissionerB' Court shall reject all offers it shall then ^iroceed to callr;.and

cancel a sufficient amount of bonds to absorb ^ch surplus funds at par and accrued interest, as hereinabove provide

1  XVI,

,IT IS FUETHEH OKDERED by the Court that a tax of and at such fate as is necessary, requisite and aufficien

in amount to fully make, raise and produce the annual interest and sinking fund requirements of Sabine County, Texas

Road District No. 12 Refunding Bonds, Series 1941, shall be annually levied on each §100.00 valuation of taxable pre

erty in said Road District No, 12 of Sabine County, Texas, and shall be annually assessed and collected and placed

in the interest and sinking fiind account for said Refunding Bonds, That iri the year 1941 and in each succeeding yes

while any of said bonds or interest thereon is outstanding and unpaid, and'at the time other County taxes are leviec

a tax rate based upon the latest approved tax rolls of the District shall be calculated, and said rate, requisite ar

"to fully make, raise and produce in each of said years a sum of money necessary to pay interest and to

create the necessary sinking fund for the redemption of said bonds at maturity, shall be levied, assessed and collec

ed, and said tax so found to be necessary is hereby ordered to be levied and is hereby levied, and shall be assessec

and collected and applied to the purposes named; provided, however, that said tax shall never be less than Seventy

five Cents (§.75). on each §100.00 valuation of ijaxable property within said District so long as any of said bonds or
interest thereon are outstanding anduhpaid,

XVII,

Judge of Sabine County, Texas, be authorized to take and have charge

of all necessary records pending investigation iJy the Attorney General of the State of Texas, and shall take and
I

have charge and control of the bonds herein authorized pending their approval by the Attorney General and registrati,

by the Comptroller of Public Accounts of the State of Texas,

The ahove order having been read, the County Judge put the motion of Commissioner Speights to a vote, and

such motion carried hy the following vote; Commissioners Speights, Ener, Carter, and Arnold voting "AYE", and none

voting "NO", j
PASSED AND APPROVED, this the 17 day of May, 1941,

IT IS FURTHER ORDERED that the County

t-

(Seal)

Attest;

Mrs, little Arnold
COUMTY CIERK

Chas. Forse

CGUKTY JUDGE, SABINE CODNTT, TEXiS

D.I B, Speights
OCMMISSIONEH"iOF PRECINCT NO. J,

J. T. Ener

COiaaSSIOKER op precinct no. 2

G. B., Carter

COiaasSIONER of precinct no, 3

T« L, Arnold

COMiasSIONEH OP PRECINCT NO, 4

This being all the business. Court adjourned.

Count^NJudge

Atte st:

Clerk of

Commissioner of Precinct No, 1

Commissioner of Precinct No. 2

CommissionBr of Precinct No, 3

Commissioner of Precinct No, 4


