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rlace in Hemphill, Texgé,.on July'28th 1941, with the following members present, to

Chas. Forse, County Judgé

D.B.Speights, Oommissioneg Precinet No,1°

J.T.Enér, Commissioner Pr%cinct No.z2,

G.B.Cartér, Commissioner Precinct No.3,
T.L.Arnold,Commissioner Precinct No..,

G.W.Russellv<8herirf,

Mrs. Myrtle Arnold,County Clerk.

Acoounts were allowed as shown in the Minutes of "Accounts Allowed".
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The Honorable Commissioners® Court met in regular session at its regular meeting

-wit:

. 1
It is hereby ordered by thé Court that 2-1/5 acres on Albert Brister Survey now

rendered to A.L,Harper be valued at £30.00 Tor the years 1930 to 1940 inelusive, for County
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|1y issued its bonds known as"COMMON ESCHOOL DISTRICT NO. 14 SCHOQOLHOUSE BONDS," dated Mey i6,

"WHEREAS , Gommon. School Distriet No,lk, of Sabine County, Texas, has heretofore legals |
i

1921, Nos. 1 to 10, inelusive, in tﬁe denomination of $150,00 each, sggregating $1,500.00,
bearing 6% interest per annum, due a;d payable twenty (20) years from their date and optional
at any time after ten (10) years froh thelr date; and, ’
WHEREAS, of the above descrlbed issue there is now outstandlng and unpaid an indebted-~
ness against said District in the aqount of $1,000,00 which may be refunded at this time; and
WHEREAS, the Commissioners,Corrt of Sabine County deems it advisable and to the best
interest of said Common School Dlstﬂlct No.l, that said $1, 000 00 of outstanding bonds be Te~

funded; now,

COUNTY , TEXAS ;

Section 1. That the bonds of Sabine County Common School District No.l, to be called

|
THEREFORE BE IT ORDERED, ADJUDGED AND DECREED BY THE GOMMISSIONERS' COURT CF SABINE

|

1
"COMMON SCHOOL DISTRICT NO. 14 RBFUﬁDING BOMDS," be issued under and by virtue of the GQonstitu-
tion and Laws of the State of Texas to the amount of One Thousand ($1,000.00) Dollars, for the
purpoee of refunding, cencelling ﬁnq‘in lleu of a like amount of valid and outstanding indebted-
nesg of Common School District No.l4 evidenced by Schoolhouse Bonds of said District dated Mey
16, 1921. _E

Section 2, That said'bonés shall be numbered eonsecupively from 1 to 20, inelusive,
and shall be of the denomination 0f!$50.00 each, aggregating $1,000.00,

Section 3. That said bends shall be dated MEy 16, 1941, and shall become due aﬁd
payable serially as follows. &50, OO-on May 16th of each of the years 1942 to 1961, ineclusive.

Section 4. That said bonds shall bear interest from date at the rate of Three and
three-fourths (3-3/4% per cent periannum, payable May 16, 1942 and annually thereafter on May
16th of each year, which interest s%all be evidenced by coupons ettached to sach of said bonds.

Section 5. That the prinﬁipal of and interest on said bonds shell be payable in
lawful money of the United States oq America upon presentation and surrender of bond or proper
coupons at the Offlce of the State %reasurer in Austin,Texas.,

Section 6., That each of gaid bonds shall be signed by the County Judge, countersigned
by the County Clerk and registered ﬂy the County Treasurer of Sabine County,Texas, and the seal
of tﬁe Gormissioners Court shall be |ilmpressed upon each of them.

Sectlion 7. That the facsiéile signatures of the Qounty Judge and the County Clerk
may be printed or engraved upon the1coupons attached fo said bonds and shall have the same
effect as if they had been signed by them. '

Section 8. That tﬁe form of said bonds shall be substantielly as followe:
NO. ‘ : $50.00
UNITED STATES OF AMERTCA
STATE OFr TEXAS
c OUfN’I‘Y CF SABINE
j

COMMON SCHOOL DISjRIGT NO. 1L REFUNDING BOND
KNOW ALE\MEN BY THESE PREéENTS: That the County of Sabiné,‘in the State of Texas,
for end on behalf of CSﬁmon_Sghpol éistrict No,.1l4 of said County, ¥OR VALUE RECEIVED, hereﬁy
promises to pay to the bearer hereoﬁ on the l6th day of_ May, 19 , the sum of
- FIFTY DOLLARS

i

($50.00), in lawful money of the Unlted States of America, together with interest thereon from

date hereof at the rate of thres and three~fourths (3 3/4%) per cent per.annum, payable’ May416pjl;%

1942, and annually thereafter on May 16th of each yeer, principal:and. interest payable. on pre=
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sentation and surrender of bond or proper coupon &t the Office of the State Treasufef in Austin,

Texaé, and the said Common School District No,ls is hereby held and firmly bouhd, end its faith

Tr

and credit and all real and personal property in said District, are hereby pledged for the.promp
payment of the principal of this bqnd'and the interest thereon at maturity.

This bond is one of & series of 20 bonds, numbered from 1 to 20, inclusive, in the
denomination of Fifty ($50.00) Dollars each, aggregating One Thousand ($1,000.00) Dollars, =nd
is issued for the purpose of refunding and cancelling amd in lieu of a like par amount of walidl
and subsisting indebtedness of Common School District No,1l4 of Sabine County, evidenced by bondén
known as "Common School District No.l) Sehoolhouse Bonds," dated May 16, 1921, which bonds shéll
be cancelled by the Comptroller of the State of Texas upon the registration of the Rgfunding Bonfs
of this series, and is issued under and by virtuelof the Constitution and Laws of the State
of Texas and in pursuance of an order passed by the Commissioners' Court of Sabine County,Texas,
which order 1s duly recorded in the Minuftes of sald Court. ‘

The dake of this bond, in conformity with the order above mentioned, is May 16,1941,

AND IT IS HEREBY CERTIFIED AND RECITED that the issuance of this bond, and the
series of which it is é part, is duly authorized by law; that all acts, conditions and things
required to be done precedent to and in the issuence of this series of bonds, and of this bond,
have been properly done and performed and have heppened in reéular and due time, form and
manner as reqﬁired by law; and that the total indebtedness of said Distriet, inéluding'the
entire series of bonds of which this 1s one, does not exceed any constitutional or statutory
limitation. o -

IN WITNESS WHEREOF, sald Commissioners Gourt of Sebine County, Texas, has caused the
seal of said Court to bve here#o affixed and this bond to be signed by the County Judge, counter-
signed by the County Clerk and registered by the County Treasurer, and the intefest coupons here}
to attached to be executed by the facsimile signatures of the County Judge and the County Clerk

as of the date last above written.

County Judge, Sabine County,Texas.
COUNTERSIGNED: '

County Clerk, Sabine County,Texas.
REGISTERED: o

. County Treasurer, Sabine County,lexas,
Section 9, ‘That the form of ooupon shell be gubstentially as follows;
NO., : On the day of .19 C: 3 .

THE C OUNTY OF SABINE, in the State of Texas, for and on behalf of end upon the

feith and credit of Common Séhool Distriet No, 14 of saild County, hereby promises to pay to

\

bearer at the Offlce of the State Treasurer In Austin, Texas, the sum of

(¢ ) Dollars, being twelve months' interest due that day on "Common School District

No.li Refunding Bond,"

%G .

No. dated May 16, 1941.

:-;_.',‘, W

County Cl@rk - . . j County Judge

Section 10, That the following certificates shall be printed on the baok of each
‘bond: ' _
'OFFICE OF COMPTROLLER ]
STATE OF TEXAS . i

I HEREBY CERTIFY Fhaﬁﬁﬁhereﬂiston-file agd of record in my office & certificate of the

{iﬁ R N . ,_
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Attorney General of the State of Texas: to the effect that this bond has been examined by hinm

School Distriet No.lhi of Sabine County,Texas, end said bonds has this day been registered by me.
WITNESS MY HAND and seal of office at Austin,Texas, this the ‘day of s
1941, :

Comptroller of Public Accounts of
The State of Texas, ‘

Section 11, It is further ordered by the Commissioners Court of Sablne County,
Texas, that to pey the interest on sald bonds end create a sinking fund sufflcient to discharge
them at maturlty, a sufficient tex onieach-$loo valuation of all texable property in Common
School District No., 14 of Sabine County shall be annually levied on said property and annuaﬁly
assessed and collected untll said bon%s,and Interest thereon are paid, and said %ax is hereby
levied for the year 1941 and for eachzsucceeding year while said bonds are outstendinz, a tax
for each year at a rate from year to ﬁear, as will be ample and sufficient to provide funds to
pay the current interest on said bonés and to provide the necessary sinking fund, shall be and
is hereby levied for each year, nespeatively, while said bonds, or any of tﬁem, are outstanding
and unpaid, end sald tax shell each year be assessed and collected and applied to the payment
of the interest on and prineipal of said bonds.

Section 12. All moneys in the sinking fund of the issue of bonds hereby refunded, and
;ll taxes inlprocess of collection for the issue of bonds hereby refunded, are hereby appro-
priated to the sinking fund of this issue of refunding bonds,

Section 13. It is further ordered that -the County Judge of Sabine County shall be

General and shall take and have charge and control of the bonds herein authorized pending

the approvel by the_Attorney General. After the record and the bonds have been approved by the
Attérney General, the bonds shall be left in the care and custody of the Comptroller of the
State of Texas, and the State Comptroller is hereby authorized to accept from the holders thereo
the obligations hereby refunded, and after cancellation thereof, register a like amouﬁt of the

bonds herein authorized and deliver same to the State Treasurer for the benefit of the State

Permanent School Fumd.

The above order belng read, it was moved and seconded that same do pass. Thereupon, .

Ener, G.B.Carter, T.L.Arnold; and the following voted NO: NONE.
PASSED: AND AFFROVED this 28 day of July, 1941,

|

CHAS, FCRSE,
County Judge, Sablne County,Texas.
D.B.Speights, ~J.T.Ener,
Commissioner Precinet No.l. Commissioner Precinct No.2
G.B.Carter, . T.L.Arnold,

Commissioner Precinct No.3 Comm1351oner Precinet Mo, L "

There being no further bu51ness ,Court adjourned. CE-_ﬁ\leg)L“_‘/_g

Commissioner ,Frecinct No.l.

as required by law and that he finds ﬁhat it has been issued in conformity with the Constitution o

and laws of the State of Texas and that it is e valid and bdinding obligetion upon said Commofi, .|-

authorized to take end have charge of all necessary records pending investigetion by the Attorne%A:

the question being called for, the followlng members of the Court voted AYE: D.B.Speights, 'J.T.

Commissioner ,Precinct No.Z.
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sPrecinet No,3,

lssioner

‘Comn

k,Sabine County,Texas,

Commissioner,Pfecinct HNo.4.
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