On this the 28 day of March, 194&, the Commisa:l.on_ers Court of Sabine County, Texas, convened in

Special Session at the regular meeting place thereof, with the following members of the Court present, to wit:

Chas. Forse, County Judge

D, B. Speights, Commissioner Precinct No. 1.

J. To Ener, Commissioner Precinct No, 2.

8. B, Carter, Commiseloner Precinect N;. 3.

T, L. Arncld, Commissioner Precinct No. 4.

Mrs. Myrtle Arncld, County Glez;k and Ex-0fficio Clerk, Commissioners Court,
end the  following absent: rions, constituting & quorum, when, among other proceedings had, were the followlng:

) WhEREAS, Common School District No. 20 of Sabine Oounty, Texas, has heretofore legally issued
its Schoolhouse Bohds, deted Aupgust 14, 1922, Numbers 1 to 10, inclusive, in dencmination of I$200.00 each,
aggregating $2,000.00, bearing 6% interest per annum, dus August 14, 1942, tut optionsl ab any time after ten (R0
years from th-'iq: dete; of which issue there are now outstaiding and unpaid Bonds Nos. 5 to 10, inclusivé, agegregati
$1,200.00; end i
WHEREAS, the Commissioners Court of Ssbine County now deeme it advisable and to the best interest
of sald Common School District No. -20 -of Sabine Gcl:ounty, that of eald above described sutstsnding bonds $400.00
be. paid off in cesh, and that the remaining outstanding tonds in the amount of $800,00 be refunded;
THEREF(RE , BE I"f ORDERED, ADJUDGED AND DEGREF%D 'BY THE COMMISSIONERS CCOURT OF.SABINE COUNTY,
TEXASs
1.

That the bonds of Common School District No. 20, of Sabine County, Texas, to e called "Common School
District No. 20 Refunding Bonds," be issued under and by virtue of the constitution and Laws of the State of
Texns, to the amount of Eight Hundred ($800,00) Dollars, for the purpose of refunding and canceling, and in lieu
of a like smount of valid end subsisting outstanding indebtedness of Common School District No. 20, ey¥idenced by

Schoolhouse Bonds of said District, dated August 14, 1922,

i 11.
That sald bonds ehall be numbered consecutively from 1 to Z!.O, inclusive, in derdomination of Eizhty
(880,00) Dollars cach, ageregating Eight Hundred {$800,00) Dollars.
111.
Thet sald bonds shall be dated Apri]_.__ 10, 1942, and shall become due and payable serially as followsj

$80.00 on April 10th of each of the years 1943 to 1952, both inclusive.
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That sald bonda shell bear interest at the rate of three .and one-haslf {3-1/2%) per cent per ennum, pey~
able on April 10th of ‘emch year, which interest shall be evidenclad by coupons attached to each of said bonds,

V.

That the principal and i/—nterest on = id bonds shall be payable in, lawful mouey of the United States of
America; upon presentation and surrender of bond or proper coupon at the 0ffice of the Treasurer of 1;-}'2 State of
Texas, at Austin, Texas,

V1.

That each of said bonds shall be signed by the County Judge, countersigned by the County Clerk and registelr-
ed by the County Treasurer of Ssbine County, and tie seal of the Commissioners Court shall be impressed upon
each of them.

V1l,
That the feosimile signatures of the County Judge and County Clerk of Sabine County may be 1 thographed

upon the coupons attached to mid bonde and shall have tls same efféct as if they had been signed by them.

T1ll.
The form of said bonds shell be substantially as .follows;
NO. $20,00
UNITED STATES CF AMERICA
STATE (F TEXAS
COUNTY OF SABINE
COMMON SCHOOL DI STRICT NO. 20 EEFUNDING ROND
KNOW ALL MEN BY THESE PRESENTS; That the County of Sabine, in the State of lTexa.s, for and on

behalf of Common Scheol District No. 20, of said County, FOR VALUE FECEIVED, hereby promises to pay to the 'betn‘elr
hereof on the 10th day of April, 1% __ , the sum of Elghty {£80.00) Dollars, in lawful money of the United
States of America, together with interest thereon from date hereof at the rate of three smd oe-half (3-1/2%)
per cent per annum, payable on April 10th of .each year, principal and interest payable upon presentation and
surren;ier of bond or proper coupon at the office of the Treasurer of the State of ‘Texas, at Austin, Temas, and the
seid Common School District No. 20 is hereby held and firmly bound, and its faith and credit and all real and
personal property in said District, are hereby pledged for the prompt payment of the principal of this bond and
the interest thereon at nn'turity. -

- his bond is one of a series of 10 bonds, numbered from 1 to 10, inclusive, of the denomination of Eighty
{$60.00) Dollars each, aggregating Eight Hundred ($800.00) Dollars, and 18 issued for tke purposes of refunding
end canceling, and in lieu of & like par emoung of valid and »-subsist.ing indebtedness of Common School District No.
20, of Sebine County, evidenced by Schoolhouse Bonds of said Distrilct,_ dated August 14, 1922, which tonds shell
be cencelled by the Comptroller of the State of Texas upon the regi,stratian'of'the Refunding Bonds of this series;
and this bond is issued uhder snd by virtue of the Constitution and Laws of the State of Texas and in @Jursusn’ee .
df‘ an order passed by the Commissicners Court of Sebine County, which order is duly recm'lded in the Minutes of
Seid Court, .

The date of this bvond, in conformity with the above men tioned order, is the 10th day of Apz-'il 1942,

AND IT IS HEREBY GERTIFIED AND RECITED THAT the i§sumce of thie bond, and the series of which it is
& part, is duly euthorized by law; that all actg, conditions end things required to be done precedent to and in
the 1ssuwence of this series of bonds, and of this bond, have been properly done and performed and have happened in
regular and due time, form snd mnner as required by law; snd that the total indebt‘edness of gaid District,.ln-'
cluding the entire series 'of bonds -of which this is one, does not exceed eny constitutionel or statutory
limitation, l

IN JITNESS WHEREOFZ the County of Sebine, by its Comsissioners Court, has caused its corporate seal

to be affiixed hereto, and this bond to be slgned by its County Judge, countersigned by its County Clerk and registeted

by its County Treasurer, and the interest coupors hereto attaclied to be executed by the lithogrophed facsimile’




'igna.tures of the County Judge and Oounty Clerk, es of the date last alove written,

County "Judge, Schine County, Teun.s

COUNTERSIGRED:

County Clerk, Scbine County, Texas -

REGISTERED:

. County Treasurer, Savine Gounty, Texas
IX. -

The form of interest coupon shall be substentially as follows:

NO. : | 8
O THE 1OTH DAY OF APXIL, 19 .
i The County of Sabine, in the State of Texas, for and on behalf of and upon the faith and credlt:

| .
| Common School District No, 20, of said County, hereby proumises to pay to bearer at the office of the Treasurer of

the State of Texas, at Austin, Texas, the sum of (& ) Dollars, being twelve months!

interest on Common School District No. 20, Refund ing Bond, HNo. » Goted April 10, 1942,

CRusq, L

County Judge, Sebine Gouniy, Texas

County Clerk, Sabine County, lexas
X.
The following certificete shall be printed on the back ol each bond;
]
OFFICE OF COMPTROLLER {
SYATE OF TEXAS )
1 HESEBY CERTIFY %that there is on file and of record in my office a certificate of the Attorney General
he finds that
“ of the State of Texas to the effect that this bond Les been examined by him as required by law and that/it has
1'been 1ssued in conformity with the Constitution and Laws of the State of Texas, and that it is a valid and Binding
obligation upen seid Common School District'Jo. 3 of Sabine County, Texas, and said bmd has this day been re-

glstered by me.

WITWESS MY HAND AND SFAL OF off ice, &t Austin, Texas, this the ___ Gey of 1942,

Q COMPTROLLER OF PUELIC ACCOUHWIS OF
THE STATE OF TEXAS,

X1,
The Comptroller shall not register said bonds except as and when there shall be surrendered to
hin & 1ike amount of Common School District Ho. 20 Behoolhouse Bonds, dated Auguet 14, 1922, and the liolddr of hol:

ers of said original indebtedness shell be entitled to the accrued interest of the refunding bonds as compensation

for not drawing interest on the original bonds hereby fefundéd beyond the date seid refunding bonds bear,
XII,

It is further ordered bj the Commissioners Court of Sebine Coanty, that to pay the interest on
said bonde and to create a sinking fund sufficient to dischzrge them at maturity, = tax of 45 Cents on esch
$100,00 valuation of a1l taxable property in Common School District No. 20 shall be wnmually levied on seid propert;w,
and anmelly assessed and collected wuntil said bordg and interest thereon dare paid end ®id tax is hereby levied for
the year 1942, ané for each succeeding year vhiile said bonds ere cutstanding, e tax for esch year at a rate from'
Yenr to year, as will be ample almi sufficient to pr:;vide funés to pey the current interest on said bonds snd to pro-
vide the necessary sinking fund shall be, and is hersby levied for esch year, respectively, while sa.i;d bonds,  or
any of them, are outstanding and wnpaia, and-said tax s}mil each year be assessed and collected and ap_pliefl “to the
payment of the- interest on, end principal of, seid bonds, M .

V ] XIII,
All moniecs in the sinking fund of the issue of honds hereby refunded, aud all texes in process

i
| of oollection for the benefit of the bonds hereby refunded, are hereby approprieted to the sinking fund of this

isgue of refunding tonda,




A,

It is further ardered that the County Judze of Subine County shall be-authorized to take and
have charge of all necessary records pending investigation by .the Attorney Generel ané shull take snd have charge
end control of the bonds herein suthorized pending the cpproval by the Attorney Generul., After the record and the
bonds have heen approved by the Attorney General, the bonds shall be left in the core fnd custody of the Compirolle
of the St-a.te of Texas, and the Stete Comptroller is hereby cuthorized to saccept from the Treasurer of the St;d:e oi"-
Texas the obligationg hereby refunded, and afie: cancellotion thereof, re«:';.is:ter a like emount of the bmds herein
suthorized and deliver same to the State Treasurer for the benefit gf the Stote Permsment School Fund,

The above order beiwg reand, it was moved and seconded that same do pass, Thereupin, the

question being celled for, the following members of the Court voted AYE: D. B, Speights, J. T. Ener, G. B, Carter,| .

Ts L, Arnold; and the following voted T0: MHOME..

Chas. Forse
County Judge.

D, B, Speights A .
Commissioner Precinct ¥Wo., 1 .

-J. T Ener
Commission_er Precinet No. 2

G, B. Carter )
Commissioner Precinct No. 3

T. L, Arnold.
Commissioner Precinct No. 4

There beirg no further business, Court adjouwrned, - '

oriiesi sar lrcoinch R0, 1

M Commissioner Precinct No. 2.

Conmissitner Precinct No, &

VP Grneds

" Commissicner Precinc\{ No, 4

Attest:

Gounty&b ric,




