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On this the 28 day of March, 1948, the Commissioners Court of Sahine County, Texas, convened in

Special Session at the regular meeting place thereof, with liie following nemhers of the Court present, to wit:

Chas. Forse, County Judge

D, B. Speights, Commissioner Precinct No. 1.

J. T. Ener, Commissioner Precinct No. 2, " •

Bt Garter, Commissioner Precinct No. 3.

T. L. Arnold, Commissioner Precinct No. 4.

Mrs. Jtyrtle Arnold, County Clerk and Bx-Officio Clerk, Commissioners Court,

and the following absent: none, constituting a quorum, when, among other proceedings had, were the following:

WhEHBAS, Conmon School District No. 20 of Sahine County, Texas, has heretofore legally issued

its Schoolhouse Bonds, dated August 14, 1922, Numbers 1 to 10, inclusive, in denomination of $200.00 each,

aggregating #2,000.00, bearing 6^ interest per annum, due August 14, 1942, but optional at any. time after ten (0.0

years from tiBi<r date; of which issue there are now outstanding and unpaid Bonds Nob. 5 to 10, inclusive, aggregati

#1,200.00; and

WHEREAS, the Commissioners Court of Sabine County now deems it advisable and to the best interest

of said Common School District No, -20 of Sabine County, that of said above described outstanding bonds #400.00

be. paid off in cash, and that the remaining outstanding bonds in the amount of $800.00 be refunded;

THEHEFORE; be it ordered, adjudged and decreed "BY THE COMMISSIONERS COURT OF.SABINE COUNTY,

TEXAS:

I.

That the bonds of Common School District No, 20, of Sabine Ooun'ty, Texas, to be called ''Cqomon School

District No, 20 Refunding Bonds," be issued under and by virtue of the constitution and Laws of the State of

Texas, to the amount of Eight Hundred (#800,00} Dollars, for the purpose of refunding and canceling, and in lieu

of a like amount of valid and subsisting outstanding indebtedness of Coirmon School District No, 20, evidenced by

Schoolhouse Bonds of said District, dated August 14, 1922,

II. . ,

That said bonds shall be niunbered consecutively from 1 to 10, inclusive, in denomination of Ei^ty

,00) Dollars cash, aggregating Ei^t Hundred t^BOO.Op) Dollars.

III.

That said bonds shall be dated April 10, 1942, 'and shall become due and payable serially as follows;

00 on April 10th of each of the years 1943 to 1952, both inclusive.
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IT.

That said honds shall hear interest at the rate of three and one-half {S-l/ajg) per cent per annum, pay-

ahle on April 10th of each year, which interest shall he evidenced hy coupons attached to each of said honds, ■

T;

That the principal and interest on aid honds shall he payable in ,lawful money of the United States of

America upon presentation and surrender of hond or proper coupon at the Office of the Treasurer of tie State of

Texas, at Austin, Texas.

Tl.

That each of said honds shall he signed hy the County Judge, countersigned hy the County Clerk and registe

ed hy tiie County Treasurer of Sahine County, and tlie seal of the Conimisaloners Court shall he impressed upon

each of them.

Til.

That the faosimile signatures of the County Judge ̂ d County Clerk of Sahine County may he lithographed

upon the coupons attached to said honds and shall have the same effect as if they had heen signed hy them.

Till.

The form of said honds shall he substantially as .follows;

#80,00

UNITED STATES CP AMESICA

STATE OF TEXAS

COUNT! OP SABINE

C0MI.10N SCHOOL USTHICT no. 20 EEFUNDING BOND

KNOVr ALL W BY IHESE PRESENTSi'That the County of Sahine, in the State of Texas, for and on

behalf of Common School District No, 20, of said County, FOR VALUE RECEIVED, hereby promises to pay to -ttie hearer

hereof on the 10th, day of April, 19 , tiie sum of El^ty (#80,00) Dollars, in lawful money of the United

States of America, together with interest thereon from date hereof at the rate of three and cJfte-half (3-l/2^)

per cent per annum, payable on April 10th of each year, principal and interest payable upon presentation and

surrender of hond or proper coupon at the office of the Treasurer of the State of Texas, at Austin, Texas, and the

said Common School District No, 20 is hereby held and firmly hound, and its faith and credit and all real and

personal property in said District, are hereby pledged for the prompt payment of the principal of this hond and

the interest thereon at maturity,

xfils hond is one of a series of 10 honds, numbered from 1 to 10, Inclusive, of the denomination of El^ty
(.#80.00) Dollars each,, aggregating Ei^t Hundred ($800.00) Dollars, and is issued for the purposes of refunding

end canceling, and in lieu of a like par amcun# of valid and subsisting Indehtednesa of Common School District No,

20, of Sahine County, evidenced hy Schoolhouse Bonds of said District,, dated August 14, 1922, which honds shall

he cancelled hy the Comptroller of the State of Texas upon the re^stration'of'the Refunding Bonds of this series;

and this hond is issued uhder and hy virtue of the Constitution and Laws of the State of Texas and in 'pursu»n'ce

of an order passed hy the Commissioners Court of Sahine County, which order is duly recorded in -the Minutes of

Said Court.

The date of this hond, in conformity with the above meitioned order, is the 10th d^ of April 1942,'

AND IT IS HEREBY CERTIFIED AND RECITED THAT the issuance of this hond, and the aeries of which it is

a part, is duly authorized hy law; that all acts, conditions and things required to he done precedent to and in

the Issuance of this series of honds, and of this hond, have heen properly done and performed and liave liappened in

regular and due time, form and nanner as required hy las?/; and that the total indebtedness of said District,. in

cluding the entire series of honds of which this is one, does not exceed any constitutional or statutory

limitation,

IN '7ITNESS WHEREOF^ the County of Sahine, hy its Commissioners Court, has caused its corporate seal

to he aflCixed hereto, and this hond to he signed hy its Counly Judge, countersigned hy its County Clerk and registe

Hy It. county Trea3l^^er. and the interest coupons hereto attacHed to be e.vecuted Hy the lithcCTcnhed, fncaimi le' '



Signatures of the County Judge an-d County Clerk, as of the date last above written.

C0UNT3HSIGHED;

REGISTERED:

County Judge, Sabine County, Temi

County Clerk, Sabine County, Texai

NO,

^  County Treasurer, Sabine County, Texas

IX. '

The form of interest coupon shall be substantially as follows:

5

01! THE leTH DAY OP APRIL, 19

The County of Sabine, in the State of Texas, for and on behalf of and upon the faith and credit:;'

Common School District Ho. 20, of said County, hereby promises to pay to bearer at the office of the Treasurer of

the State of Texas, at Austin, Texas, the sum of ) Dollars, being twelve months.

Interest on Common School District No. 20, Refunding Bond, Ho. dated April 10, 1942.

County Judge, Sabine County, Texas

County Clerk, Sabine County, Texas

X.

The following certificate shall be printed on the back of each bond;

OFFICE OF COl.TTROLLER (

STATE OF TEXAS )

I HEREBY CERTIFY tliat there is on file and of record in my office a certificate of
tiie Attorney General

he finds that
has

j of the State of Texas to the effect that this bond has been eximined by him as required by lav; and
l=ee„ Issued In conformity win, the Constitution nnd laws of the State of Texas, and that it is a valid and Binding
Obligation upon said Common School District-Ro. 3 of Sabine County, Tfexas, and said boid has this day been re

gistered by me.

YIITNESS ITY HAHD AlID SEAL OP offiice, at Austin, Texas, this tiie day of 1942.

COiTTROLLER OF PU32LIC ACCOUJITS OF
TIIE STATE OF TSXlS,

XI,

The Comptroller shall not register said bonds except as and when there shall be surrendered to

him a like amount of Common School District Ho. 20 Bchoolhouse Bonds, dated August 14, 1922, and the hoiddr oj hold

ers of said original indebtedness shall be entitled to the accrued interest of the refunding bonds as compensation

for not drawing interest on the original bonds hereby fefunded beyond the date said refunding bonds bear.

XII.

It is further ordered bji the Ccmmissicners Court of Sabine County, tliat to pay the interest on

I said bonds and to create a sinking fund sufficient to discharge them at r;aturity, a tax of ̂  Gents on each
•iiilOO.OO valuation of all taxable proi^erty in Coinmon School District ITo. 20 shall be annually levied on said property
and annually assessed and collected until said bonds and Interest thereon are paid and said tax is hereby levied foi
the year 1942, and for each succeeding year viiile said bonds are outstanding, a tax for each year at a rate fron"

year to year, as will be ample and sufficient to provide funds to pay the cun-ent interest on said bonds and to pro^
vide' the necessary sinking fund shall be, and is hereby levied for each year, re spectively, while ^id bonds,'or
any of them, are outstanding and unpaid, and'said tax shall each year be assessed and collected and applied to the

payment of the interest on, end principal of, said bonds.

XIII,

All monies in the sinking fund of the issue of bonds hereby refunded, and all taxes in process

of collection for the benefit of the bonds hereby re funded, are hereby appropriated to ths sinking fund of this

issue of refunding bonds.
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XIT.

It is further crdered that the County Judge of Si\'bine Cauiity shall he authorized to take and

have charge of all necessary records pending investigation hy the Attorney Oeneral and shall take and have charge

and control of the honds herein authorized pending the appi-oval tf the Attorney General. After the record and tlie

honds have heen approved hy the Attorney General, the honds shall he loft in the care and custody of the Cpnptr.olle

of the State of Texas, and the State Conptroller is hereby authorized to accept from the Treasurer of the State of

Texas the chligations hereby refunded, and after cancellation thereof, re;;ir;ter a like amount of the hands herein

authorized and deliver some to the State Treasurer for the benefit of the. State Permanent School Fund.

The above order being read, it was ii\oved and seconded that saf^ie do pass. Thereupon, the

question being called for, the following members of the Court voted AYF: P. B, Speij^Jits, J. T. Ener, G. B. Carter,

T. L, Arnold; and the following voted TFO: KOI'Ti:.-

Chas. Forse

County Judge.

E, B, Speights

Commissioner Precinct'Ho. 1 •

•J. T. Ener

Commissioner Precinct.No. 2

G, B. Carter
Commissioner Precinct No. 3

T« Arnold .

Commissioner Precinct No, 4

There being no further business. Court adjourned. •

Attest:

County/Qte rk.

Cor.miesi'.'ior J'fecliict. No, 1

Cominissicner Precinct No. 2-

Cojiimis8iT.ner Precinct No. 3

Commissioner Precinct No. 4


