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The Honora.'ble COmmiasionar'a Court of Sabine County, Texas, met at the regu.la.r meebing place in Sa.‘bine
on Mgy 14th, 1945
Uounty/ with sl members progent, to-wit: Chms, Forse, County Judge, H, J. 'Hamllton, Commisaionsr Precinct
#1, Everett Smi th, Commissioner Precinct #2, B. E, Mershburn, Commissioner Frecintt #5, and T, L. Arnold,
Commissioner Pracingt #4, and Mrs, Myrtle Amold, Clerk of'the Court,
On this the 14th day of May, 1945, 1t wes ordered by the Commissionera' Court that Hoad Digtrict

#10 trade £1000.00 Roed District #6 Bond to County Wide for #1000

$6,268.50 Sabine Gounty “oad and Bridge Cmrrent Serip and #141.56 Jury Fund Scrip, and that the Treamn;er
then Cancel from his records the said $5400,00 Scrip,

The ebove order having besn read, 1t wss moved by Commissioner Smith and seconded by Commissioner

Arnold, and waenimously carried that it be passed.

+00 General Funding Bond #59, and that County.
: Wide trade $4000.00 Road District #1 Bonds #20/21-23/24 and $2000:00 Road District #6 Bonds $2-10 for
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Attest: Chas, Forse

County Judge, Sa.'hine
Mrs, Myrtle Arnold
CountyyUiérk;-8ebfne County, Texas.

{geal)
) . Accounts were allowed ms asre shown by "The Minutee of Accounts Allowed”,
State of Texas ] ) »
County of Sabine I On this M doy of May, 1945, ths Commissioners' Court of Sabine County, Texzas, was convened
in regular session at a rogular term of gald Court, with all mamhe;s of said Court present, viz: Charles
Forse, County Judge, H, J, Hamilton, Commissicnmer Precinct #1, Everatt Sgith, Commissioner Precinet #2, B. E,
Mershburn, Commissioner Precinct #3, T, L, Arnold, Commissionar Precinct #4, Mrs. Myrtle Arrold, County Clerk
end passed the following order:

It sprearing that heretofore on or sbout the 10th day of July, 1931, Sebine ‘!County anthorized
the iasu.auce of $72,800,00 Sabine County Hoad & Bridge Funding Bonds, Series 1931, bearing interest at the
rate of 6% per ennum, in denomination of §1,000.00 each, except #1 for $800.00, for the purpose of funding
an equal smount of ther ocutstanding Road and Bridge indebtedness of maid County;

And it further sppearing that s#id Punding Bonds were duly approved by the Attorney Genersl

"and that & portion thareof were registered by the Comptroller end delivered in exchange for the surrender and

/oancelatiou of an egqual amount of the obligation being funded thereby;

And it further appearing that another portion of sald funding Bonds have never been reglatered
by the Comptroller sad have never been delivered in exchange for the surrender snd cancellstion of an equal
amount of the indebtedness suthorized to be fundad thereby, which undelivered and unused Punding Bonds of said

sarieé are morae particularly described as followss to-wit;

Numibers Date of Maturity : Amount
14 2pril 10, 1946 $1,000,00
28-29 April lo, 1954 2,000.00
30-31 April 10, 1955 2,000,00
32-33 April 10, 1956 2,000,00
34-35 April 10, 1957 . 2,000:00
36-37 April 10, 1958 2,000.00
38-39 April 10, 1959 a 000,00
40=41 April 10, 1960 . z,ooo 00
42-43 : April 10, 1981 2,000.00
. 46 . April 10, 1962 : 1,000.00
49 April 10, 1963 1,000.00
Bl-52 Arril 10, 1964 2,000,00
‘ 56-57 April 10, 1966 2,000,00
65-67 April 10, 1969 . 5,000.00
68=70 April 10, 1970 $,000.00
73 April 0, 1871 1,000.00
Aggregating _ _ _ _ _ _ _ _ _ —_— $ 30,000.00

‘And it further appearing that the County Will not need to complate the exchange of the sbove described
Funding Bonds should be cancelleds It is thereofre ordered, adjudged end decreed by the Commissioners? Court
of Sabine County, lexas, that the hereinbefore idescri‘bed unnzsed Funding Bonds be and they ave hereby cancelled,
and the Gcmpfroller of Public Accounts and 6‘cmnty Judge and Oounty Treasurer of Sebine County are hereby
Authorized and directed to cencel said unused Funding Bonds; and the authority to issue said Funding Bonds, to
the extent of the hereinbefore described unueed $30,000 of such Funding Bonds, 18 hereby revoked,

The_ obove order having been read, it was moved by Commissioner P. L. Arnold and seeonded by quzinissioner

B, J, Hamilton that it be passed aud upon the question being called, it.was ungnimously paseed, with commissioners

Marahburn, Smith, Hamilton, and Arnold voting MAYE! and no one voting “Ho",

- Gha.s. Forge, Coun‘ty Judga, Sabine Oounty,
Atdext: Mrs.Myrtle Arnold, County Clerk, Sgbine County, - - Teoxes,
Texag,
State of Toxag )
County of Sabine ) On this 14 day of Msy, 1945, the Commissioners' Court of Sabine Countj‘, 'i‘ens, was

convened In regunlar saession at a regular term of said Gou.rt., with all member.;ﬂ of said Court pr'esent, Vizs

Chasles Forse, Oounty Judge, B, J. Hamilton, Commissloner Precinct #1, Everett Smith, Commissioner Precinet §2,
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Be. B. Mershburn, Commissioner Precinet #3, T. L. Arnold, Commissioner Precinct §4, Mra., Myrtle Amoi&,_ Gou.nt-y “Olerk

and passed the following orderl' ] .
It appesring that the present holders _and owners of certain Roed & Brldge lind_e'btednesa' of_ Sabine County have
agread to trade sald indebtodness to the County for certain other securities now owned by the County, and 1t
appearing to the beet Interests of the County, 1ts citlzens and tazpayers, that sach trades be mede in order to
facilitate the working out of the present Roed & Bridge situation: ’ : s
It is thereficre ordered, adjudged end decreed that Sabine County trade $92,000,00 Sebine County
Road & Bridge Serles 1931, dated 7-10-31, Bonds #12/15—44—47-5(!-53/55-71 new belonging to County VWide, to

the holders of the following described $9,020.00 Sabine County Securitiesj

!\

6= Sabine County R, & B, .3=16=39, #9/14 6 500 each —- $5,000.00 i
1- sebine County R, & B Rfdg. 5-16-28, $10, & 1000 £1,000:00 ;
1- Sabine County R & B., Ser. 1931, 7-10-31, #2 @ 3000 £1,000,00 ;
154 Sabine County B & B, Ser, 1931, Coupons from Bondsr #566/6¢ & 30.00 each $4,020.00 /
' T9,650.00 ] y

And the Vounty Judge and/or County Tressurer are hareby authorized and directed to carry ocut such ] i
trade, delivering the sbove described $3,000.00 securitice in exchange for the sbove descried $9,020.00 b
securities,
The shove orfier having been resd, it was movéd by Commiesioner Marshburn snd _seeonded by Commissioner
Smijth that 1t be passed end upon the question being called, it was unanimously passed, with Commissioner Marshburnl, .

' Smith, Hemilton, and Arnold voting “AYE" and no one voting "NOW, .

. Chas, Forse, County Judgze, Ssbine County,
Attest: Mrs. Myrtle Armold, Taoxad,

County Clerk, Sabine County,

Texes, (seal) .

State of Toxes } ]
County of Sgbire ) On this 14 day of Mmy, 1945, the Commissioners' Court of Sabine County, Texas, wae convened in
regular session at & regulay term of sald Cour$, with all members of said Court present, vizi Charles Forae,
County Judge, 2 J. Hamilton, Commiesioner Precinet #1, BEverett Smith, Commissioner Precinct #2, B. E, Marshburn,
Commissioner Precinct #3, T, L. Aroold, Gonmipsianer Precinct #4. Mro. Myrtle Arnold, County Clerk ;

!‘ snd passed the followlng ordery .

It appesring to the Commigsipners' Court of Sebine County, Texes, that, with recent trades,
payments and exchanges and through agreements with the holders pf the Road & Bridge obligations, there has come
into the poéeésion of Sabine County, certain of its own Road & Bridge obligatic-ma that showld be cancelled and
deetroyed go thet they may never again be out in the hends of the public es obligations of Sabine County; and it
further appearing that tﬁey are now the property of the frée and unappropriated County Wide funds of Sabine
County end that it is to 1;he best interests of Sabine County, its citlzens and taxpeyers, that they be canc'evlled,
destroyed and removed from the records of outstanding obligations of the County.

It is therefore ordered, sdjudged, and decreed that the County Treasurer of Ssbine County de
Aughoriged and directed %o cencel, destroy, end remove from his records of outstanding o'bligatiqna of Sabine
Couty, Texass, ths following described obligationas

SABINE COUNTY ROAD & BRIDGE FUNDING BOND3, SERIES- 1931

Dated 7-10-31, bearing interest @ 6b-Bonds
Matured interest coupons and matured interest thereon as followss

Bonds #2; #6; 75 #6;. #9; #72 0 1,000 each —mmmmemmmcemenes $6,000.00
Ucupons #3 to $11, Incl, from Bds. #6/9-72 w 45 & 30.00 each 15350.00
Coupons #12 to $18, incl, § ® §7/9-72 & @ ¢ 30,00 " 240,00
Coupons #14 to #15, Incl, " " #6/9-78 = 66 30,00 ™ 180,00
Coupora #16 to #17, Incl, * " #0972 = 4@ 30,00 " 120.00
Coupons #18 to #27, Incl, ® ¥ 12 - 10@& 30,00 " 500,00
Acerued Interest on Bond #2 from 4-10-33 to 4=10-45 . i 720,00
On Bond #6- 4-10-37 to 4-10-46 = 480.00; on Bond #7 4~10-37 to 4-10-45 - 420/00 900400
On Bond #8- 4-10-39 to 4~10-45 = 360.00; on Bond §9=4-10-40 to 4-10-45 - 300,00_ 660.00
Conpons £3.to $23, Incl, from Bds. $18/13-44-47-50-64/55 #71 = 21 each bond z & =
“ ) 168 @ 30.00 each- 5,040,00

Conpons #24 to #86 Incl, from Bds, §13-44-47-50-54~/65

"#71 = 2 each bond x 7 = 14 € 20,00 2ach- 420.00
Coupons #28 to #27 Incl. from Bds, $44-47=50-54/56 ' o

#71 = 2 each bond x 6 = }& @ 30,00 each- - o 360,00




Coupons #12 to #27 Incl, from Bd, #53 = 15 ¢ 30,00 each $  460.00
Coupons #2 from-Bds, #44-47-50 = 3 @ 30,00 each T - 90.00
Coupons #3 to #21, Incl, from Bds, #11 = 1% & 30.00 esch 570.00
Acerued Interest on Bond #12 from 4-10-43 to 4-10=45 += = 120,00
On Bond #13 from 4-10-44 to 4=10-45 = ¢0,00s On Bond #11 from 4-10-42
t0 4=10-45 - 180,00 ’ . ) . 240.00
Coupons #1 to #27, Incl..from Bds. $15/16-18/27 - 324 @ 30.00 each 9,720.00
Coupons-#3 to #21, Incl. from Bda. #58/64- 138 6 20.00 each 3,990.00
" Coupons #22 from Bond #58- 1 & 30.00 each 30.00

SABINE COUNTY ROAD & BRIDGE REFUNDING.WARRANTS,

Dsted 5-15-28, bearing interest @ 6% =
Warrants, Judgements; Coupons snd matured
interest thereon as follows;

Judgement - "3, G, Gary vd. Sabine County, Texas" in cause #156, U. 8. District Court for the Egatern

Diatrict of Texas, dated 10-30-40, in the originsl amount of $8,897:30,

rlus interest @ 65 - = = = = = « = - o - = ,897.30
Warrants Nes, 6/9 6 $1,000.00 each 4,000.00
Coupons #16/23 ~ from warrants $26/27; #21/25 on #24/25;22/25 & No. 8/9/25 :

) 26 @ 50,00 each . 780.00
Aocrued interest on Warrant #6 = 4=10-39 o 4-10-46 = 360300 :
on Warrant #7- 360,00 .
from 4-10-3¢ to 4-10-46 - 360,00j0n Warrente #6/9 from 4<10-40 to-4-10-a5= $60€.00 960.00
(above items included in Judgement ebove)
Werrents £10-26£27 @ $1,000.00 sach i 5,000.00
Coupons #31/33 from Warrants # 26/27 - & @ 30.00 eech 18000
Acerued interest on Wit. #10 from 4-10—41 to 4-10-45 ) . 240,00
Cn Wrts, #12/13 from 4-10-42 to 4-10-45-360,003 360.00
On Wrts, #14/16 from 4-10~43 o 4-10-15- 240,00 6 on
£16/18 from 4-10~44 to 4=10-45 5 180.0 420,00
Coupons ﬁzv from Wrts. #21/23 = 3 @ 30.00 each~ . 90,00
Coupons #28/31 from Wrts, #16/23 - 32 @ 30.00 each= 960,00
Coupons #32/33 from %Wrta, #19/23- 310 @ 30,00 each ) . 300.00
SABINE COUNTY FOAD & BRIDGE FUNDING WARRANTS,
Tatad 3=16=59
Warrants #9/14 Incl. @ $600400 @ach = == = — = — = = =~ = = = p— ' 3,000.00
Sebine COUNTY ROAD & BRIDGE FUNDING WARBANTS,
DATED 11~15=20 .
Werrants #1/7 Incl, @ $1,000.00 each - . _ : 7,000,00
Coupon from Sabine County Bridge Bepair Bonds, Dated 12-16-25, Coupons §21/23
from Bonds #2/4 = 9 4§ 16,00 ench 135,00
) 852, 162:30

The sbove order having been read, it wes moved by Commissioner T. L, Arnold end sg conded by Commissioner
ﬁ. Js Ha.mil'l;on that it bo passad and upon the question being called, it vas unanimously passed, with

Commigel one:;.' Ma.rsh'burﬂ., Smith, Hamilton, and Armmold voting “AYE" and une one voting "NOY,

. : Ohss, Forse, County Judge,
Attesty Mrs, Myrtle Arnold, Sebine County; Texas.
County Clork, Sabine County, Texas,
{seal)

ROAD AFD BRIDGE REFUNDING BOND ORTER
SERIES OF 1945, $30,500.00

The State of Texas
County of Slahine | oOn this 14 day of May, 1945, the Commissioners Court of Sabine County, Texas, convenad iy
reguler gesgion at e reguler term of sald Court, with tﬁe fol?.nwing named.mombers thereof prosent, viz:

Chas, Forse; County Judge

‘H, J, Hamilton, Commiasiener Prec, #1

Everit Smith, Commissioner Prec. #2

~B, E, Marshburn, Commissioner Prec, #3

T L. Arnold, Commiseioner Prec. §4 _

Y¥rs. Myrtle 4mold, County Clerk-and pessed the following order: IT APFEARS THAT Sebine
County ha.s heredipfore issued md hes outst:landlng Road and Bridge*hmdlﬁé"’g'bnds deseribed ms followss

30<5ebine County Rosd & Bridge Funding Bonda-, Series 1931, dated July 10, 1931

bearing interest st the rats of G per esnmm. Noe, 11/13~ 15/27-44-47-50
53/66<58/64=71 @ $1,000 each = $50,000.00

¢ 30,000.00

17 coupons from Sabine County Hoad & Bridge Funding Bonds; Series 1931, dated
7/10/31; 3 Courons due 4/10/44 from Bonds $6E8/64 @ 30.00 =




v
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7 Coupons dwe 10/10/24 from Bonde #58/64 € 30,00 u $210.00
7 Coupons " 4/10/456 " " fzgfee v *210.00

Avove 9510'.60 Coupons to be surrendered £ro . BoO
' 530,600

IND IT FURTHER APPEARS AFFIRMATIVELY TO ITEE COURT that said bonds were duly end
logally issued for the purpose of funding an equai amount of Sabine Uounty :Rqad and Bridge Warrants which
had been duly and legelly authorized and issu.eii by Ssabine Vounty in-payment of indebtedness duly end legally
incurred by said County, in all respects as provided by law,

AND IT FURTHER AFFEARS AFFIRMATIVELY T0 THE COURT that the hereinbefore described bonds

mey be refunded by the issnsmce of refunding bonds bearing s lower rate of interest, as hereinafter more fully

out, and that it is to ths best interest of Sabine County end to its citlzens snd taxpayers that said bonds should %3 l‘u':

be refunded by the lssuance of refunding 'bonhs, a8 harelnsfter more fully set out.

AND IT FURTHER APPEARS T0 THE COURT AND THE GOURT AFFIRMATIVELY SO FINDS and adjudged
that the ﬁnancial ccndition of Sebine Uounty will not permit such a refunding bonds to be made to mature in
such ammual installments as will make the burden of taxation to pay eame approximately waiform throughout
the term of such bonds, unless the maturities as hersin listed make the burden of texation to pasy same approx=-
imately -uniform, .

IT 1S THEREFORE ORDEREP, ADJUIGED AND DEGREED BY THE CONMISSIONEBS COURT OF SABINE
COUNTY, TEXAS, as followa:

. That the bonds of said County to be called Ssbine Qounty ROAD AND BﬁHJGE REFUNDING BONIS,.
SERIES OF 1945, be issued in the -amount of $30,600.00 for the purpose of refunding the hereinbefore described
bonda and matured interest coupons, as provided by the Constitution and Lews of the State of lexas, and
particularly the Bond and Warrant Law of 1931.
1.
Such refunding bonds shall be numbered consecutlvely from 1 to 31, incluslve, shall be in
denomination of $1,000,00 each, except No, 1 for $500.00, eggregeting $30,500,00. They shall be dated April

10, 1945, and ghall bear interest and be optional and be made to mature as Follows, to witi

OPTICHAL DATE RATE PER
BOND NOS. MATURITY ABNOM AMDUNT -

#1 April 10, 1946 00 % $ s00
2/3 April 10, 1947 00 k7 4 2,000
4/5 April 10, 1948 - 00 A 2,000
8/7 April 10, 1949 . 00 2,000
8/9 April 10, 1950 00 2,000
i0/11 April 10, 1951 00 2,000
12/13 April 10, 1952 - 00 % 2,000
14/15 April 10, 1953 00 2,000
16/17 April lo, 1954 00 2,000
18/19 April 10, 1955 00 . 2,000
20/21 April 10, 1956 April 10, 1955 2,000
23/23 hpril 10, 1957 April 10, 1956 2,000
24/25 April 10, 1968 April 10, 1956 2,000
26/27 April 10, 1959 April 0, 1955 2, 000

28/29 April 10, 1960 . April 10, 1955 2,000 .
30/31 April 10, 1961 April 10, 1955 2,000

0,500

111; .

Humbers 1 to 6 inclusive, of ;uch refunding bonds aha._ll bear in‘tereat at the rate of»a% per
snnum and Numbers 6 to 31 inclusiva thereof at the rate of 5% per esnmam, peyable April 10, 1945- end semi=
anmally thereafter on October 10 and April 10, each yaai'. frincipal and Interest of such refunding bonds
shall be payable in lawful money of the United State of America upon presentation snd surrender of hon(i or
pi‘oper coupen at thg_a' office of the Treasurer of the State of Texas, in Aunatin, Texas.

. Such reﬁﬁdlng bonds shall 'bevsigued by the County Judge, countersigned by the Goupty Clerk,
and registered by the Gou'hty' Treasurer, a.nq the seal of the Cofnmissioner Court of Sabine County shall bs
impressed ﬁpon each of them; The coupons attached to such bonds mey be executed by the facaimile signatures
of the -County Judge and thefcounty Clerk and shell have tha aame- offect me if they had been signed by them,

1v.
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Such bonds shall contein recitals and be substantially In the follewing form;

Ko, ) $

UNLTED STATES OF AMERICA l
' STATE OF Tmxas
COUNTY OF SABINE
SA.'BINE COU'NTY BOAD AND BRIDGE REFUNDING
" 'BOND,  SERIES OF 1948
THE COUNTY OF SABINE, :I.n'the State of Texas, duly organized under the laws of the State of
Texas, for valua received, acknowledged 1t3elf indebted and hareby ﬁromiaea to pay to the bearer hereof

on the 10tk dsy of April, 19 » the sum of in lawful money of the United States

of America, with interest thereon from date heréof until pald at the rate _of_____% per enmum, interest
rayeble April 10, 1946, and semi-surmally thereafter on the 10th day of Uctober and the 10th day of Arril,
each year. Principal ami in‘cerés‘t shall be pa.\,ra'lile upon presentation and surrender of bond or proper '
cm;pon at the office of the Tressurer of the State of Texas, in Austin; Texas, axid. the County 'of Sebine -
is herely held and firmly bound, emd ite faith and credit snd all resl end personal property in seid County
are hereby pledged for the prompt payment of the principal of th:.s ‘nond and the interest thereon, =s they
respectively mature s

Sabine Younty reserves the right to call this bond either for redemption or for refunding
by reying par end accrded.interest on my 1;:tereqt-paying date on or after ten years from.its date; and -
in the event this bond shall be called for payment before metur ity notice.thereof shell ba given in
writing to the Treasurer of the State of Texas at .sustin, Texas, at least 30 daya before the da.;-e fixed
for its pegyment; ami,' after such notice shall have been given, if this bond is not prasented for peyment
it shall cemse to bear interest from end after the date so fixed for its peyment,

THIS BOND is one of & series of thir ty-one bonde, numbered consecutively from 1 to 31 inclusive, [
in the dencminetion of $1,000,00 eaei’.m, except No., 1 for $;500.00,- sggregating #30,500,00 issued for the
purpose of refunding, cencelling end in lieu of & like amount of Sabins County Hoad end -Bridge Funding Bonds
vhich hed been duly and legally issued for the purpose of funding an equal amount -of Sabine. Ouunty Boad
and Bridge Warrants legally issu.ed against the road and Bridge Fund of Seid® Coun;by in payment of indebtedness
legally incurred for the construotion and improvement of the reads, bridges and culverts in sald County, A1}
of vhich original tonds have been duly canee].;.ed by the proper enthorities before the issuance of this bond
end of the serie;: of which it Iis a pard,

In addition to a1l other righte, the holders of these Refunding Bonds are subrogated to all the
rights held by the holders of the originsl bonds .::efu.nd'ei'l by this issue of refunding bonds,

Thig issue of bends was expressly smthorized i:y zn arder made and entered dy the Commissiomsrs Court
of Sabine County, Texms, duly recorded in:the Minutes of said Court, l

The date of this bond in conformity with the order above menticned is April 10, 1945.

IT IS HEREBY CERTIFIED AND RECITED TH AT THE ISSUANCE OF THIS BOND, a.nd the sgeries of whioh it is
& part, is duly euthorized by law; and that all acts, conditiona end things required by law to be dnne
procedent to and in the issuance of this series of bonds, and of this bond, have 'befm properly done, have
happened, and been performed in regulsr and due time, form and menner; that due provision hes been maﬁ'é for
levying snd collecting ennually by taxation an emount sufficient to pa.y the interest on these bonds ms i
falle due and to provide & sinking fund for the final Bedemption of sald bonds at matnrity, and that the )
ipsue of bonds of which this is one, together with all other indehtadness of setd County, i8 within every
debt and other limit perscrided by the Constitu.tion end Laws of the State of Taxas.

IN WI’I’NESS WHEREOF, Sgbine County, by ite Commissioners Court, has caused the seal-of 1its
Commissior;era Court, %orbe affized hereto, md this btond to be signed by the County Judge, countersigned

by the Gounty Clerk, and registered by the County Tremsurer, and the interest coupons hereto atizched to be

executed by the facsimile signatures of the County Judge and the County Gler.}: as of the 10th day of April, %




NG

Chzs, - Forse

Countersigneds County Judge
Mrs. M¥yrtle Arnold, .
County Clerk
REGISTERED;
Gountﬁream@

The form of coupon shall be substentielly as followss

No. 3

ON THE 10th DAY OF L. o, 18 » Sabine County, Texas, will pay to

besrer at the office of the Tremsurer of the State of Texas, in Aueﬁ_n, Texas, the.sum of - Dollars.
in lawful money of the United State of America, being ___months interest due that-daté on Sabine County Road e
Bridge Refunding Bond, Series of 1945, dated April 10, 1945, No, "

Mre. Myrtle Arnold,

County Olerk Chas. Parse

Towity Judge

Substantially the following certificate shall be printed on the back of each of ogid bends: )
COMPTROLLER OFFICE = |
THE STATE OF TEXAS I I HEREBY CERTIFY that there is on file end of record in ny of fice a certificate o £
the Attorney General of tﬁe State of Texas, to the effect that this bond has been exsmined by him as
required by law, and that he finda that it has been issued in conformity wiih the Constitution and Laws of
the State of-Texms, and that it is & ¥alid end binding obligation of Sebine County, Texes, and sald bond
hes ';:his day been registered by me.

WITNESS MY HIND AND SEAL OF CFFICE AT AUSTIN, TEXAS, this day of , 1945,

Uomptroller of Puvlic Accounts
of the State of Texas.

Ve
The Comptroller shall not register sa..‘l.d_.'bonds except as gnd when there.aha.ll be suz_-réndered t© him
gaid Sa‘blr;e County Road and Bridge Funding Bonds, and /or Coupons aggregating the respective amounts of the
bonds then to be registered, which msy“he all at one time or in installments, '
i, B

1T IS. FURTHER ORDERED that in additicn %o all other rights, the holdera of the Befunding Bonds

hereby matherized are mibrogated to sll the rights held by the holders of the original bonds refunded by

this iesue of bonds,
) Vll-

IT IS FURTHER ORDERED that the County Judge shall be and he i hereby euthorized to take end have
charge of ell necessary records pending inves*.;igation and approval by the Attorney Genmeral and shgall have
control of said bonde during this time, .After the récord shall have been approved, the County Judge is
Authorized to leave the bonds in the office of the Compiroller, pending their exchange for the original
bonds, snd pending their registretion, which may be at one time or in instellments.

¥ill.
IT IS FURTHER ORTERED BY THE COMMISSIONERS COURT OF SABINE COUNTL, TEXAS:

Thet to pay the interest on said bonds and create a sinking fu{xd with which to pay the
principel as it matures, s tex at a rate sufficient for sald purpose is hereby- levied 911.t of the Comstitu-
tional Road and Bridge Tax, a.gainst all texeble property in sah:i Ccrunty. for the year 1945, and for each
succeeding year wh‘iie*sgid bonds or any of them are outstanding;

And to pay the interest on sald bonds and to create & sinking fund with which to pay the
principal at maturity, such tex of and at the rate of 15 cants on each one hundred dollars valuation of
taxable property ;!.n seid County Is hereby levied for the year 1945, end the samme, or so much thoreof as

mey be Bocessary, 15 hereby levied for each succeeding year while said bonds or any of them are outstanding}

¥
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And there shall be ¢aslculated each yosr while any of said bonds are outstandi:'zg and unpsid wha'-t rate of
tax 19 nacessary to provide current interest and the required amocunt of the principsl for such yesar, and 8
tax at such rate on each ome hundred dollars veluation of taxable pfoperty ia sald County within the limits
permitted by the Constitution and Laws of Texss, shall be levied, aaae;aad end collected during each of such

" years, end ssld tex of end at the z:-ate 80 i:‘u.nd t0 be neceseary for each of such years is hereby levied end is
ordered t¢ be levied, assessed and collected. -
\ u' -

IT I3 FURTHER ORDERED, AIJUDGED AND IECREED that all things required to be done by lwa in the
iss-tmnce oi‘ sé.i.'d..original ﬁondz; re..‘:'u'nlied.hsre"by" ha.:ze’-.happened and been properly performed in due time, form
énd manner, ss required by law; that the County received full and lawful value for all of said bonds. refunded
hereby; that all acts heretofore performed by the Cemmissioners Court end by the saveral County officlals in
referance thereto are hereby expreasly ratified, sad sald original bonde are hereby ratified; that all acts
raquired by law and all things required by law focheve happened in reference to this lssue of Refunding Bonds
have -happened and been properly performed in dus tims, form end manner, =as required by lew.

X,

THE STATE .GOMPTBOI.LEE IS5 HEREBY AUTHORIZED te- accept from J, R, Phillipe Investment Compeny or its
order, the btonds that are being refunded by this order, and to deliver to said J, R, Fhillips Investment
Company ‘or 1ts order, these refunding bondas when registered.

The foregoing order was read, i1t was moved by -Commissioner T, L. Arnold and seconded by Commissioner
H, J, Hamilton that it be peassed, and upon the question's being called, it was unamiously passed, Commia‘aionars
B, E. Marshburn; Everet Smith, T. L. Arnold, H. J. Bamilton voting AYE; and no one voting No.

Chas. Forse
County Judge

There being mo further tmsiness, Court Adjourned to sit as "The Board of Equallzation” on this seme
date. I
Attests @ﬂw M
Y, /)Z:’_' M ’
erk the Court :
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