
County/ with oil .u»tero presont, to-wlt, Chuo. Forse, County Judge. H. J. Hamilton, Commisaioner Preoinot
#1, Everett Smith, Commleeloner Preolnot #2, S. E. Marehhurn. Commlaeloner Preolntt #3, and I. L. Arnold. ,
Cojnmisaioner Praclnct #4, and Mrs. Myrtle Arnold, Clerk of the Court.

On thia the l4th day of May, 1945. It was ordered hy the Ooninilssioners' Court that itoad District
#10 trade #1000.00 Head riatrlot #6 Bond to County eide for #1000.00 Oeneral Funding Bond #B9, and that County.
Wide trade ̂ 000.00 Bead Blstrlot #1 Bonda #20/21-23/24 and #2000i00 Hoad Blotrlot #6 Bonds #2-10 for
#6,258.60 Sahlne County -oad and Bridge Current Sorlp and #141.60- Jury Fund Sdrlp,, and that the Treasurer
then cancel from his records the said $5400.00 Scrip.

.  The above order having been read. It was moved by Commissioner Smith and seoondsd by Commissioner
Arnold, and unanimously carried that it he passed.

I



Attesti Chae« Forse

Mrs# Z^tle Arnold,
Goiiatyypi&tk^Baljfine ̂ oiuily, Texas#

County Judge, Sa'bine

(seal]

,  Accounts vrere allowed as are shown ty "The Minutes of Accounts Allowed".

State of Texas |

County of Sahine j On this 14 day of May, 1945, ths Commissioners' Court of Satine County, Texas, was convened
in regular session at a regular term of said Court, with all memhera of said Court present, viai Charles

Pprse, County Judge, H, J, Hamilton, Commissioner Precinct #1, Everett Sijith, Commissioner Precinct #2, B. ,E,

Marshhurn, Commissioner Precinct #3, T. L. Arnold, Commissioner Precinct #4, Mrs. Myrtle Arnold, County Clerk

and passed the following order:

It appearing that heretofore on or ahout the 10th day of July, 1931, Sabine County authorized

the issuance of $72,800.00 Sa'bine Counly Hoad & Bridge Funding Bonds, Series 1931, hearing interest at the

rate of 6% per annum, in denomination of $1,000,00 each, except #1 for $8Q0i00, for the purpose of funding

an equal amount of then outstanding Boad and Bridge indebtedness of said Countyi

And it further appearing that s&id Funding Bonds were duly approved "by the Attorney General

and that a portion thereof were registered hy the Comptroller and delivered in exchange for the surrender and

oancelation of an equal amount of the obligation being funded thereby?

And it further appearing that another portion of said funding Bonds have never been registered

by the Comptroller and have never been delivered in exchange for the surrender end cancellation of an equal

amount of the indebtedness authorized to be funded thereby, which undelivered and unused Funding Bonds of said

series are more particularly described as fol.low.si to-witi

Numbers Bate of Maturity

14 April 10, 1945
28-29 April 10, 1954
50-31 April 10. 1955
32-33 April 10, 1956
34-35 April 10, 1957

36-37 April 10, 1958
38-39 April 10, 1959

40-41 April 10, 1960

42-43 April 10, 1961

46 April 10, 1962

49 April 10, 1963
51-52 April 10,- 1964

56-57 April 10, 1966

65-67 April 10, 1969

68-70 April 10, 1970
73 April 10, 1971

Amount

$1,000.00
2,000.00
2,000.00
2,000.00
2,000>00
2,000.00
2,000.00
2,000.00
2,000.00
1,000.00
1,000.00
2,000.00
2,000.00
3,000^00
3,000.00

Aggregating^ $ 30,000.00

"And it further appearing that the County Will not need to complete the exchange of the above described

Funding Bonds should be oanoelled| It is thereofre ordered, adjudged and decreed by the Commissioners' Court

of Sabine County, Texas, that the hereinbefore .described uunused Funding Bonds be and th^ are hereby cancelled,

and the Comptroller of Public Accounts and 6ounty Judge and County Treasurer of Sabine County are hereby

Authorized and directed to canoel said unused Funding Bonds? and the authority to issue said Funding Bonds^ to

the extent of tto hereinbefore described unuaed $30,000 of such Funding Bonds, is hereby revoked.

The obove order having been read, it was moved by Commissioner T. L. Arnold and seeonded by Commissioner

E. J. Hamilton that it be passed and upon the question being called, it was unanimously passed, with commissioaers

Marshbum, Smith, Handltoa, and Arnold voting "ATE!! and no one voting "Eo''.

Attext: Mrs.I^rtle Arnold, County Clerk, Sabine Comity,
Texas.

Ohas; Forse, County Judge, Sabine County,
Texas.

State of Texas

County of Sabine ) On this 14 day of May, 1946, the Commissioners' Court of Sabine County, Texas, was

convened in regular session at a regular term of said Court, witJi all members of said Court present, ViZ:

Chaxles Forse", County Judge, H, J, Hamilton, Oommissioaer Precinct #1, Everett Smith, Commissioner Precinct #2,



Be. E. ItarstalDurny CocsalBsloner Precinot #5, T. L. ̂ nold, Conunissioner Precinct $4, Mrs. Myrtle Arnold, County Cjlerk

end passed the following orderi

It appearing that the present holders and owners of certain Boad & Bridge indebtedness of Sabine Coun'l|y haTe

agreed to trade said indebtedness to the County for certain other securities now owned by the County, and it

appearing to the best interests of the County, its citizens and taxpayers, that such trades be made in order to

facilitate the working out of the present Boad & Bridge situationt

It is therefore ordered, adjudged and decreed that Sabine County trade $9,000.00 Sablne County

Boad & Bridge Series 1931, dated 7'10-31, Bonds #12/13-44-47-50-53/35-71 now belonging to County Wide, to

the holders of the following described $9,020.00 Sabine Ccruniy Securities^

6- Sabine County B, & B*.3-15-39, #9/l4 0 500 each —
1- Sabine County B. & B Bfdg* 5-15-26, #10, & 1000
1- Sabine County B & B., Ser. 1931, 7-10-31, #2 9 1000
134 Sabine County B & B. Ser, 1931, Coupons from Bonds #66/64 @ 30.00 each

$3,000.00
$l,OOOiOO
$1,000.00
$4,020.00

$ 9,020.00
And the County Judge and/or County Treasurer are hereby authorized and directed to carry out such

trade, delivering the above described.$9,000.00 securities in exchange for the above described $9,020.00

securities.

The. above order having been read, it was moved by Commissioner Marshburn and seconded by Commlsslone

Smith that it be passed end upon the' question being called, it was unanimously passed, with Commissioner Harshbum

Smith, Hamilton, and Arnold voting ''AYE" and no one voting "NO'!. .

Attest: Mrs. N^tle Arnold,
County Clerk, Sabine County,
Texas, (seal)

Chas. Forse, County Judge, Sabine County,
Texas.

State of Texas )
)

County of Sabine ) On this 14 d^ of Nlay, 1945, the Commissioners* Court of Sabine County, Texas, was convenec

regular session at a regular term of said Court, with all members of said Court present, viz: Charles Forse,

County Judge, H. J. Hamilton,, Commissioner Precinct #1, Everett Smith, Commissioner Precinct #2, B. S, Uarshburn,

Commissioner Precinct #3, T. 1. Arnold, Coinfflt^si'Qnet Freoinot Mrs^ l^tle Arnold, County Clerk

and passed the followfing orderi

It appearing to the Commissicners* Ocurt of Sabine County, Texas, that, with recent trades,

payments and exchanges and through agreements with the holders of the Bead & Bridge obligations, there has come

into the posession of Sabine .County, certain of its own Boad & Bridge obligations that should be cancelled and

destroyed so that th^ may never again be out in the hands of the public as obligations of Sabine County; and it

further appearing that they are now the property of the frSe and unappropriated County Wide funds of Sabine

County end that it is to the beat interests of Sabine County, its citizens and taxpayers, that they be cancelled,

destroyed and removed from the records of outstanding obligations of the County.

It is therefore ordered, adjudged, and decreed that the County Treasurer of Sabine Ooxmty be

Authorised and directed to cancel, destroy, and remove from his records of outstanding obligations of Sabine

Couty, Texas, the following described obligationst

SABINE COUNTY BOAD & BHIDGE FCHDINg B0NP3. SERIES- 1931

in

Bated 7-10-51, bearing interest Q 6^-Bond8
Matured interest coupons end matured interest thereon as follows}

Bonds #2; #5; #7j #6;. #9; #72 0 $1,000 each '

Ooupcne #3 to #11, Incl. from Bds. #679-72 « 45 ® 30.00 each
Coupons #12 to #13, incl. # « #7^-72 ^ 6® 30.00 "
Coupons #14 to #15, Incl. •?. #8/9-72 - 6 @ 30.00 "
Coupons #16 to #17>^ncl. " " #9r72 - 4 ® 30.00 "
Coupons #18 to #27. Incl. " " #72 - 10 @ 30.00 "
Accrued Interest on Bond"#2 from 4-10-33 to 4-10-45
On Bond #6- 4-10-37 to 4-10-46 - 480.00; on Bond #7 4-10-37 to 4-10-45 - 420/00
On Bond #8- 4-10-39 to 4-10-45 - 360.00,; on Bond #9-4-10-40 to 4-10-45 - 300,00
Coupons #3 to #23, Incl, from Bds. #12/13-44-47-50-54/55 #71 a 21 each bond x 8 =

168 @ 30.00 each-

OcMipons #24 to #25 Incl. from Bds, #13^4-47-50r54-/55
- #7j. = 2 each bond x 7 a 14 @ 30,00 each-

Coupons #26 to #27 Incl. from Bds. #44-47-50-54/55
#71 = 2 each bond x 6 = ® 30.00 each-

$6,000.00

I'jl 350.00
240,00

180.00

120.00

300.00

720.00

900.00

660.00

5,040.00

420.00

360.00



Coupons #13 to #27 Incl. from Bd, #53 ■ 15 @ 30,00 eaoli ^ 450.00
Coupons #2 from-Bds. #44-47-50 ■ 3 © SOiOO each 90.00
Coupons #3 to #21;' Inol. from Bds, #11 s 19 © 30^00 each 570.00
Accrued Interest on Bond #12 from 4-10-43 to 4-10-45 -- - 120,00
On Bond #13 from 4-10-44 to 4-10-45 » 60,001 On Bond #11 from 4-10-42

to 4-10-45 - 180,00 240iOO
Coupons #1 to #27, Incl,.from Bds, #15/16-18/27 - 324 0 30.00 each 9,720,00
CouponS^#3 to #21, Incl. from Bds, #58/64- 133 © 30.00 each 3^990^00
Coupons #22 from Bond #58- 1 @ 30.00 each 30.00

SABIKE COUNTT BQAB & BRIBOE REPDUBIHG-WARHAMTS.

Bated 5-15-28, hearing interest 0 6% s
Warrants, Judgements; Coupons and matured
interest thereon as follows;

Judgement - "S, G, Gary vs. Sahlne County, Texas" in cause #136, U, S, District Court for the Eastern

District of Texas, dated 10-30-40, in the original amount of $8,897i30,
plus Interest 0 6^ - -- -- -- -- -- -

Warrants Wos. 6/9 0 $1,000,00 each
Coupons #16/23 from warrants #26/27; #21/23 on #24/25; 22/23 & No. 8/9/25

26 0 30.00' each
Accrued interest on Warrant #6 - 4-10-39 to 4-10-45 - 360;00

on Warrant #7-
froffl 4-10-39 to 4-10-45 - 360.00;oa Warrants #8/9 from 4-^10-40 to-4-10-45=

(aho7e items included in Judgement al)07e)

Warrants #10-26/^ © $1,000.00 each
Coupons #3l/33 from Warrants # 26/27 - 6 © 30.00 each
Accrued interest on Wt. #10 from 4-10^1 to 4-10-45
CnWrts, #12/13 from 4-10^2 to'4-10-45-360,00;
OaWrts, #14/15 ftom 4-10-43 to 4-10^5- 240,00 : on

#16/18 from 4-10-44 to 4-10-45 = 180.OO
Coupons #27 fromWrts, #21/23 = 3 0 30,00 each-

$600.00

C

8,897.30
4,000.00

780.00

360.00
960.00

3,000.00
180;00

240.00

360.00

420.00
90;00

oupons #28/31 from Wrts. #16/23 - 32 © 30.00 each-
Coupons #32/33 from Wrts, #19/23- 10 © 30.00 each

SABISE OOUHTT ROAD & BRIDGE FONDING WABBMIS.
Dated 3-15-39

Warrants #9/l4 Incl. © $600,00 each - — - - -- -- -- -- - - - - -

Sahine COUNTT 50AD & B2IDGE FDNDIHG WARBMTS.
DATED 11-15-30

Warrants #l/7 Incl, © $J',POO,00 each . . .

Coupon from Sahine CounV Bridge Bepair Bonds, Dated 12-16-25, Coupons #2l/23
from Bonds #2A = 9 $ 15.00 each

960.00
300.00

3»000.00

7,000.00

.135.00

§62;182i30

The aho7e order ha7ing heen read, it was moved hy Commissioner T. L. Arnold and ss conded hy Coaaiissloner

H. J, Hamilton that it he passed and upon the question heing'called, it was unanimously passed, with

Commissioner Marshhurn, Smith, Hamilton, and Arnold TOtlng "AYE" and no one voting "N0\%

Attest; Mrs, Myi'tle Arnold,
County Clark, Sahine County, Texas,

(seal)

Ohas, Eorse, County'Judge,
Sahine Countyj Texas;

BOAD AND BBIDGE BEFUNDING BOND ORDEB

SERIES OF 1945, $30,500.00

The State of Taxas |
County of Sahine | On this 14 day of May, 1946, the Consnis si oners Court of Sahine County, Texas, convened i:

regular s^eion at a regular term of said Court, with the following named.memhers thereof present, .viz:

Chas, Forse; County Judge

H, J, Hamilton, Commissioner Free, #1

Everit Smith, Commissioner FX'ec, #2

E, Marshhurn, Commissioner Free, #3

T, L, Arnold, Commissioner Free, #4

Mrs, Arnold, County Clark-and psssed.the following order: IT AFPEAHS THAT Sahine

County has hereKhp'^ore issued and has outstanding Road and Brldge-Fundiiig Bonds described as follows:

30^ahlne County Road & Bridge Funding Bonds, Series 1931, dated July, 10, 1931
hearing interest at the rate of 6^ per annum. Nob, 11/13;> 15/27-44^7-50
53/55-58/64-71 © $1,000 each = $30,000,00

17 coupons from Sahine County ̂ oad & Bridge Funding Bonds; Series 1931, dated
7/IO/3I; 3 Coupons due 4/l0/44 from Bonds #62/64 © 30,00 a 90,00

$ 30,000*00

%5



7 Coupons due io/lo/44; from Bonds #58/64 6 30*00 «
7 Capons " 4/10/46 " " #58/64 " "

A'bo7e $510*00 Coupons to be surrendered fro

$£10*00
-210.00

500

$30,500

MB IT FORTHEB APPEAES APPIEMATIVELT TO THE COUST that said bonds «ere duly and

legally issaed for the purpose of funding an equal ̂ ount of Sablne ̂ 'oxmly Hoad and Bridge Warrants which

had been duly and legally authorized and Issued by Sablne ^oun-ty in payment of indebtedness duly and legally

incurred by said County, in all respects as proTided by law*

MD IT PORTHER APPEARS APPIBMATIYELY TO THE COUBT that the hereinbefore described bonds

may be refunded by the issuaice of refunding bonds bearing a lower rate of interest, as hereinafter more fully

out, and that it is to the best interest of Sablne County and to its citizens and tazp^ers that said bonds shou

be refunded by the Issuanoe of refunding bondsi as hereinafter more fully set out*

AHB IT PUHTHER APPEAHS ID THE CODRT AUB THE COURT APPIEKATimY SO PIHDS and adjudged

that the financial condition of Sablne County will not permit such a refunding bonds to be made to mature in

such annual installments as will make the burden of taxation -to pay same approximately uniform througd^out

the term of such bonds, unless the ma-turitles as herein listed make the biurden of taxation to pay same approX"

imately -imlform*

IT IS THEREFORE OEBERED, ADJUDOSB AND BESEEEII BY THE CpMKISSIONEBS COURT OF SABIHE
COUNT!, TEKAS, as followst ' ' '

1*

• That the bonds of said County to be called Sablne County ROAD AND BRIBCE REFDNBINO BONDS,.

SERIES OF 1945, be issued in the -amount of $30,500*00 for the purpose of refunding the hereinbefore described

bonds and matured interest coupons, as provided by the Constl-tution and Laws of the State of Texas, and

particularly the Bond and Warrant Law of 1931.

11.

Such refunding bonds shall be numbered consecutively from 1 to 31, inclusive, shall be in

denomination of $1,000*00 each, except No. 1 for $500*00, aggregating $30^500*00* They shall be dated April

10, 1945, and shall bear Interest and be optional and be made to mature as follows, to wits

ru;/ 'oi

set

Idii

BOND NOS *

1%.
4/5
6/7
8/9
lO/ll
12/13
14/16
16/17
18/19
20/21
22/23
24/25
2&/Z7

so/31

MATURITY

April 10, 1946
April 10, 1947
April 10, 1948
April 10, 1949
April 10, 1950
April 10, 1951
April 10, 1952
April 10, 1953
April lo, 1954
April 10, 1955
April 10, 1956
April 10, 1967
April 10, 1958
April 10, 1959
April 10, 1960
April 10, 1961

OPTIONAI. DATE

00

00

00

00

00

00

00

00

00

00 .

April 10, 1955
April 10, 1956
April 10, 1955
April 10, 1955
April 10, 1955
April 10, 1955

bate per

ANNUM AMOUNT

$ 500
2,000
2,000
2^000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000 '
2.000

§30,500

llli

Numbers 1 to 5 inclusive, of such refunding bonds shall bear interest at the rate of per

ftnTinm and Numbers 6 to 31 inclusive thereof at the rate of 7^ per annum, payable April 10, 1946 and semi-

annually thereafter on October 10 and April 10, each year* Principal and interest of such refunding bonds

shall be payable in lawful money of the United State of America upon presentation and surrender of bond or

proper coupon at the office of the Treasurer of the State ,of Texas, in Austin, Texas*

Such refunding bonds shall be signed by the County, Judge, countersigned by the County Clerk,

and registered by the County Treasurer, and the saal of the Commissioners Court of Sabine County shall be

Impressed upon each of themi The coupons .attached to such bonds may be executed by the facsimile signatures

of the County Judge and the County Clerk and shall have the same effect as if they had been signed by them*

1?*



Saoh "bonds shall contain recitals and,be substantially in the follcraing formt

go* $

UITITED STATES OP MEEICA ,

STATE OP TEXAS " '

COUHIT OP SABIKE

SABI^ COUKTX HOAI) AlO) BRIDGE REPUHDING

BOND,' SERIES OP 1945

THE COUNTT OP SABINB, in the State of Texas, duly organized under Uie laws of the State of

TexaSj for value received, acknowledges itself indebted and hereby promises to to the bearer hereof

on the loth day of April, 19 , the sum of in lawful money of the United States

of America, with interest thereon from date hereof until paid at the rate of ^ per annum, interest

payable April 10, 1946, and semi-annually thereafter on the lOth day of October and the lOth day of April,

each year. Principal and interest shall be payable x5>on presentation and surrender of bond or proper

coupon at the office of the Treasurer of the State of Tbzas, in Austin, Texas, and the County of Sabine

is hereby bsld and firmly bound, end its faith and credit and all real and personal property in said County

are hereby pledged for the prompt payment of the principal of this bond and the interest thereon, as they

respectively mature*

Sabine ̂ ouniy reserves the right to call this bond either for redemption or ftor refunding

by psying par and accrfied. interest on any interest-paying date on or after ten years from.its date( and ■

in the event this bond shall be called for payment before maturity notice, thereof shall be given in

writing to the Treasurer of the State of Texas at .Austin, Texas, at least 30 days before the date fixed

for its p^ment; and, after such notice •hall have been given; if ̂ his band is not presented for payment

it shall cease to bear interest from and after Ihe date so fixed for its payment,

THIS BOND is one of a series of thir-ty-one bonds, numbered consecutively from 1 to 31 inclusive,

in the denomination of $1,000,00 each, except No, 1 for $500,00, aggregating #30,500.00 issued for the

purpose of refunding, cancelling and in lieu of a like amount of Sabine County Road and Bridge Funding Bonds

which had been duly and legally Issued for the pirpose of ftinding an equal amount -of Sabine-County Hoad

and Bridge .Warrants legally issued against tha road and Bridge Fund of Said County, in payment of indebtedness

legally incurred for the oonstiuction and improvement of the reads, bridges and culverts in said County, All

of which original bonds have been duly canceUed by the proper authorities before the issuance of this bond

end of the series of which it is a part.

In addition to all other rights, the holders of these Refunding Bonds are subrogated to all the

rights held by the holders of the original "bonds refunded by this issue of refunding bonds.

This issue of bonds was expressly authorized "by an order made and entered by the Commissioners Court

of Sabine County, Texas, duly recorded in.the Minutes of said Court, .

The date of this bond in conformity with the order above mentioned is April 10, 1945,

IT IS HEREBY CERTIFIED MD RECITED 5HAP THE ISSUANCE OP THIS BOND, and the series of which it is

a part, is duly authorized by law; and that all acts, conditions and things required by law to be done

precedent to and in the issuance of this series of bonds, and of this bond, have been properly done, have

happened, and been performed in regular and due time, form and manner; that due provision has been made for

levying md collecting annually by taxation an amount sufficient to pay the interest on these bonds as it

falls due and to provide a sinking fund for the final Redemption of said bonds at .maturity; and that the

ie^e of bonds of which Ihis is one, together with all other indebtedness of said Counly, is within every

debt and other limit perscribed by the Constitution and Laws of the .State of Texas;

IN WITNESS WHEREOF, Sabine Counly, ly its Commissioners Court, has caused the seal- of Its

Commissioners Court, Sso.'^Jbe affixed hereto, and this bond to be signed by the Cottnty Judge, countersigned

by the County Clerk, and registered by the County Treasurer, and the interest coupons hereto attached to be

executed by the facsimile signatures of the County Judge and the County Clerk as of the 10th d^ of April,



i  »V ' 7 •'

Chas* - Foxae

Coujiterslgiied}
Mp8» Myrtle Arnold.
County Clerk

County Judge

B£&ISTERH)|

County Treasurer

The fbrm of coupon shall /be suhstentlelly ae follovet

No» I

,  . ;l9
THE 10th DAT OP Sahlne Counly^ Texas, will pc^ to

"bearer at the office of the Treasurer of the State of Texas,- In Austin, Texas, the. sum of Dollars,

in lawful money of the United State of America, helag months interest due that.date on Sahine Ooimty Boad ar

Bridge Eefunding Bond, Series of 1945^ dated April 10, 1945, Sc. ,

liSrs, Ifyrtle Arnold,
County Clerk (^s. Forse,

Counly Judge

Suhstantially the following certificate shall he printed on the hack of each of said honds:

COMPTHODLER OFFICE I
I

THE STATE OF TEXAS I I HEREBf OERTXFf that there is on file end of record In my office a certificate o f

the Attorney General of the State of Texas, to the effect that this hond has heen examined hy him as

required hy law, and that he fl.nds Ihat It has heen issued in oonfoxmlly wl1h me Constitution and Laws of

the State of Texas, and that it is a yalid end binding ohligation of Sahiae Ccxm1y» Texas, and said hond

has this day heen registered hy me,

TfflBTESS Mr HAND AND SEAL OF OFFICE AT AUSTIN, TEXAS, this day of , 1945*

Comptroller of Puhllc Accounts •
of the State of Texas,

T.

The Comptroller shall not register said honds except as and when there shall he surrendered to him

said Sahlne County Road and Bridge Funding Bonds, and /or Coupons aggregating t^ reepective amounts of the

honds then to he registered, ̂ ich may he all at one time or in installments,

VI, . .

IT IS FURTHER ORDERED that in addition to all other ri^ts, the holders of Ihe Refunding Bonds

hereby authorized are suhrogated to all the rights held hy the holders of the original honds refunded hy

this lesue of honde,
TU,

IT IS FURTHER ORDERED that the Oounty Judge shall he and he is herely authorized to take and have

charge of ell necessary records pending investigation and approval hy the Attorney General and shell have

control of said "bonds during this time, -After the rScord shall have heen approved, the Oounty Judge is

Authorized to leave the honds in the office of the Comptroller, pending their exchange for the original

honds, end pending Ihelr registration, which may he at one time or in installments,

Vlll,

IT IS FURTHER ORDERED BY THE COMMISSIONERS COURT OP SABINB COUNTY, TEXAS:

That to p^ the interest on said honds and. create a sinking fund with which to pay the

principal as it matures, a tax at a rate sufficient for said purpose is hereby - levied out of the Constitu

tional Road end Bridge Tax, against all taxable property in said County for the year 1945, and for each

sucoeeding year while-said honds or any of them are outstanding;

And to Pay the interest on said "bonds and to create a sinking fund with which to pay the

principal at maturity, such tax of and at me rate of 15 cents on ea^ one hundred dollars -valixation of

taxable property in said County is hereby levied fOr the year 1945, and the same, or so much thereof as

may he necessary, is hereby levied for each succeeding year while said bonds or any of them are outstanding;



And there shall he calculated each year while any of said honds are outstaading and' unpaid what rate of

tax is necessary to provide current interest and the required amount of the principal for such year, end a

tax at such rate on each one hundred dollars valuation of tazahls property in said County within -the limits

permitted hy the Conetitutlon and Laws of Texas, shall he levied, assessed and collected during each of such

years, and said tax of and at the rate so fund to he necessary for each of such years is hereby levied end is

ordered to he levied, assessed and collected* -

IX,

IT IS iUHTHEE OBPEBEP, ADJULQEL AND ICCRiSD that all things required -to he done hy Iwa in the

issuance of said original honds refunded hereby have-happened and heen properly performed in due time, form

and manner, as required hy lav; that the Goxmty received full end lawful value for all of said honds-refunded

herohy; that all acts heretofore performed hy the Commissioners Court and hy the bsvoteI County officials .in

reference thereto are hereby expressly ratified, and said original bonds are hereby ratified; that all acts

required hy law and all things required hy law diodhave happened in reference to this issue of Befundlng Bonds

have -happened and heen properly performed in due time, form and manner, as retired hy lav,

X.

TEE STATE COMPTBOLLEH IS HESEB7 AUTHORIZEI) to' accept from J« E, Fhillipa Investment Company or its

order, the honds that are being refunded hy this order, and to deliver to said J-, B, Phillips Investment

Company or Its order, these refunding bonds when registered.

The foregoing order was read, it was moved hy -Commissioner T, L. Arnold and seconded by Commissioner

H, J, Hamilton that it he passed, and upon the question's being called, it was unamiously passed. Commissioners

B. E, Ularshhumj Everet Smith, T, L, Arnold, U« J, Hamilton voting ATE; and no one voting Bo.

Chas. Forse

County Judge

There being no furtl^r husiness, Court Adjcumed to sit as "The Board of Equalization" on this seme

date.

Attests

Vler k the Court

Qounty Judge

act ll

^OflXBissioner Precinct #2

omninioner Precinct #3

Commi 8 slcner Precinct

r


