The Honorable Gommissioner's Court of Sabine County, 'lexes, met at the regular meeting plece in Hemphill, on
November 12, 1946, with the foilwi_ng mepbers present, to-wit; Chas, Forse, Cou.nt_;' Judge, H. J. Hamilton,
Commissioner Frecinet #1, Everett Smith, Commr, frecinct $2, ¥, B, karshburn, Commr. irect. #3 and T, L. Arhold,
Commissisner, rrecinet #,

Accounts were allowed as are shown by the minutes of accounts allowed.

The following order was unanimously passed by the Court as of April,B, 1946:

STAYLY OF WERAS |
COUNTY OF SABINE | It appears to the Commissisners' Court of Ssbine County, Lexas that there are now nout-
stending and unpaid interest coupons, end certificates of indebiedness .aga.inst: variocus Road Listricts of
Sabine County eggregating $16,667.90 -and that the escrow agreement covering these oblizations provides that
the Uounty hes the right to rredeem'them et the discount statedﬁlerein only as fu.ndsl u.ccumulnte‘f::om the
collection of tax_es in Koad Listricts numbers 1, 4 and 6 over end above the annuel requirements for the bonds,
It further provides that if sald obligations are not so redeemed by Uctober 16, 1945, they revert to the holders
thereof and ‘necome*'tha ir\‘__clalihms até par_yva.lue. 1t further appeers impossible "for the County to so retire
these obligations from the accwmr;,ted swrplus funds of koad Iisiriéts 'numbers 1,.4, and 5 before the ex-
piration date of the escrow sgreement because funds are not and will not be svailable from the accumulsted
gurplus funds of such districte, Therefore, so that these obligations will not revert to the holders and
become their claims at face velue, the Uommissioners' Uourt of Sabine Uounty, Yexas, does hereby makg the
follow ing agreement with A, T. Lows

1% ig agreed that the seid A, T, Low, will use his best efforts to ecquire all of said obligations
aggregeting 316,667,90 of Road Districts nunbers 1, 4, andiG so as to be the full and rightful owner of said
obligations before they revert to the escrow signers so that he may make them available to the County oz
for retirement from wﬁatever funds may be svailable from any source, It is agreed that seid a, 'k Low, will
surrender such ¢bligaticns to the county for investment of sny funés &vn.ila'b}e for that purpose fram any
source whatsoéver at & sum not exceeding ,75 cents on the doller of the face a}nmt as funds mey become avail-
shle, It is also sgreed that Sabine County will purchase such obligations at not exceeding .75 »cen.ts_ on the

dollar of the face amount for investment of the funds of County Wide {County) and roed District No. 10 !(:C&mty)j

and/or eny others “that msy have funds for investment &s such funds become aveilsble. 'the County Treasure

is hereby ordered and directed to -meke such investments in installments if necessary, .and .tb'-,hold;gthe‘f
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obligations surrendered on each pertial payments until all such obligations have been surrendered and final

payments made in sccordance with this egreement,

COMMISSIONER'S COURT OF SABINE COUNTY, TEXAS, HEREBY ORDZRS THE EXECUTION AND CARRYING OUT OF THIS

AGREEMENT.

A, T, Low,
A, T. 'LOWL.

There being no furthgr busines:, court edjourned,
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