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The Honorable Commlssioner's Court of Sablne County, Texas, met in rezular session in 1ts
following
regular meetlng placa in Hemphill, Texas, on February 8, 1960, with tha/members of the
Court present, to-wit: 0. A. Beauchamp, County Judge, H. Y. Wright, Commr. Prect. #1,
W. T. Love, Commr, Prect, #2, Paul Lout, Commr. Prect, #3 and Kyle D. Walker, Clerk
of the Court.
Accounts were allowed as are shown by ‘the "Minutes of Accounts Allowed",
. LEASE AGREEMENT _
between SABINE COUNTY, Texas, Lesseg and
Bill Werd Machinery Company, Lessor.
Aésigned to LeTourneau-
Westinghouse Company
‘2301 Adams Street
Peoria, Illinols

Asslgnment of Tease
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For value recsived ths undersigned does hereby sell, assign, and transfér unto
LeTourneau-Westinghouse Gompany.-(with recourse)HEKe annexed lesase dated April 13, 1959, made
by the undersigned to Sabine.County), Hemphill, Texas of Model L0 Motor Grader Machinery,
Serlal No.(s) LL-GM-3070 and &ll property therein described, all monegys due and to become
dus thereunder and ths procesds of .any policy or policles of insurance required by sald lease
and all of the right, title and Iinterest of ‘the undersigned in and to sald lease, property
and moneys due or to become dus thersundsr and in snd to the proceeds of any policy or policis
of insurance resguired by said leaso and in consideration of the .acceptance of this assignment
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by LeTourneau-Westinghouse Company and as a part of the same transaction the undersigned here

Guarantees the payment of all moneys due, or to become due thereunder, and thet the Lessee wil]

perform sach and every tdrm, covenant and condltion of sald loase, at the time and in the
menner therein specified, and the'undersigned doesﬁhareby agree that in the event of default b
the aforesaid Lessee in the pe?fqrgance of any of sald covenants and agreement, Including seid
payments of rental as they shail fdll due, that immediately upon any such default, without fur
notice, the undersigned will pay to LdTpirmeai—Westinghouaa Gompanyﬁggdd money so in default
or perform satd covenants and conditions 80 1n default.

The Undersigned warrants to LeTourneau-Westinghouse Company ?Bw

(1) the title to t he property descrtlbed in sald lease; (2) that said lease is a

valld and original lease; (3) that the Lessee in sald lease hasicapacity to contract and that
the signatpres thereto ars, the genulne signatures of ths parties whose signatures they purport
tobe; (44) that the unpaid balance of the rent specified in said lease is $13, 250,00 plus 6%
(six per cent) intorest from date of . lease, as appears from the face thereof; (5). that the
Lessee named in said lease (or hisﬁaséignee) isnot in default and has made»all payments and
haé done and performed all acts and things on his part requirsd to bes dene, pald or performed
by the terms of said lease to the date of this assignement; (6) that any Insurance requirsd
by said leass has been effected and 13 now in full force and effect,

The 1liability of the undersigned shall not be affected by any indulgence, compromise,
settlement, extension of credit, or varidtion of terms effected by the Lessee or any person
interested.. Notice of .acceptance of this guaranty, notices of non-payment and non-performance
notices of amount of indebtedness outstadding at any time, protests, demands and prosecution of
collection, and possessdry remadles, and‘bhe r}gﬁf to'ﬁémove~anydaction from the Court original
acquiring Jurisdiction are herdby exprassly walved by tﬁe underaigned.

Bill Ward Machinery Company (L.8)
(Lessor's Signature)
By: H. B. Werd
0fficial Title of Company)
The undersigned Lessee ackﬁowledges'receipt of copy of the foregoing essignment this 8th day
of February, 1960, and agboes to make all payments due under seid lease to LeTournoau-Westinghc
Company et 2301 Adams Street, Peoris, Illinois.

Sablne County, Texas. (L.S8)
(Lessesls Signature)

By: 0. A. Beauchamp
(Signature of Authorized Officcr)
County Judge.

There being ne further business Court adjourned.

County Judge
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