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THE STATE 0F TEXAS
COUNTY OF BABIND
On this the 13th day of February, 1967, the .Commissioners Court met in regular

sesaion with the following membsrs present, to-wit:

0. A. Beauchamp County Judge

H. W, Wright Commissioner Precinct No, 1
T. A, Seales Commissioner Precinct No. 2
Paul Lout Commissioner Precinet No. 3
H. E. Wilburn . Commissioner Precinct No. Ly
Y. W. Cavender Clerk of the Court

The Court ordered a refund of $13.40 be paid 0. L., Resves on m double rendition
in taxes Tor 1966 on tax receipt No. 2120,
The Court authorized the immediste payment of tax assessors upon complétion of

their work with approval of both the Jounty Judge and County Yax Assessor Collesctor.
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‘fhe Couft ordered fge Toliowing sdlary basis be amended and added to the Salary
Schedule effective January 1, 1967,
Smith, Lois $2520.00
The Court received and mpéned the following Counsy Deposiéory bids, to wits

Hemphill, Texas
January 23, 1967

The Honorable .
Ths Commissioner Court
Sabine County, Texas
Gentlenmen:
Please accept shis letter as our formal application to serve as the Gounty

Depository for the ensuing two years,

<y

The capital stock of this Bank is in the amount of 250,000.00 and the
certified Surplus is $12S{OO0.00. We enclose a statement of financisl condition
- ol the Bunk as of December 31, 1966, and a statement o even date with this
application. - .
In accordance with Article 25L5 of the Texas Revised Civil Statutes, we

attach a certified chuck in and amount equal to one-hall of one per cent (% of

1%) of the County revenues ror the precedin. yesy» as a Tdarantee of the good

faith on the part o the Bank that, if the latter is accepted as County Depository,
it will comply with the provisions of Article 2547 of the Statutes.

In meeting the requirements ol A'ticle 2547, the Bank will plédge securities
of the type and in the amount required by section (¢) of the cited articlem‘

Wle of-er to carry the legal evidences of indebtedness ol the County with
del'inite maturity dates at the interest rate of three per gent (3%) per annum
I'rom date ol creation of the indebteriness,. Should thg 7ounty have surplus funds
on hand which has n&t been the experience over the years, we will pay interest
on the amounts oi' such surplus funds which are deposited on "time" as follows: °

On all nﬁounts reduced to a certificate of deposit naturing more

than thirty (30) days after issue oy such certificate of deposit,

the rate or five per cent (5%) per an-um.

It is obvious that you cannot anticipate allldevelODMunts and Tinancial
problems for the County over the next two years; we propose an équitable rate
on any new or sp cial tunds nos covered by the above.

Ye propose wo serve as your depository bank during vhe nsxt two years in
the same menner that we have served you in the past two years. We are grateful
Tor the privilege of handling the funds and carrying the obligat! ons of our
county which is so dear to the personnel ol this Bank,

Our first and foremost aim is to povide the finest in banking for this County
and its citizenry.

Cordially,
Robert Howaéd.
Upen a motion by Commissioner Faul Lout seconded by Commiszioner Eorace
Wilburn and all wmembers’ voting "AVE", the PFirst Stase Bank, Hemphili, Texas, was
awarded the County Depository contract for the ensuini two years.

The Court received and opened the Tollowing County Depository bids for Trust Fund;
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Hemphill, Texas

January 23, 1967

The fonorable
The Commissioners Court

Sabine’ County, Lexas
Gentlemen:
Please accept this letter as our formgl application to serve' as the
CGounty Depository for Trust Funds for the ensuing two years. ™his epplication
is made under the provisions of Article 2556a of the Texas Ravised Civil Statutes,
The capital stock of this Bank is in the amount of 850,000,00 and the
certified surplus is $12%,000,00. We enclose a- statement of f<nancinl condition
or' the Bunk as of December 31, 1966, and a statement of even date with this
application,
In accordance with Section 1 of Article 25Ba of the Texas Revised
Statutes, we attach a certified cheek in an amount equal %o one-half of
one per cent (1/2 of 1%) of the average daily balances or the amount of
Trust Punds in the possession of the District and County Clerk during the
preceding ecalender year; this certified check is = guarantee ol the good
Taith on the part of the applicant that, if this application is acceopted, the
Bank will comply with the provisions oflArticle 25588 and qualify by pledaing
securities as required by Section 3 of Article 2558a and Article 2547 of
the Texas Revised Civil Statutes,
In meeting the requirements of Section 3 of Artiele 2558a and the
requirements of Article 2547, the Bank will pledge securities G6Ff the type
and in the amount required by Section (c) of Article 2547,
HWe offer to pay interest on the amounts of trust funds depositsed by the
County and District Clerk with this B nk on "time" as follows:
.0On all amounts reduced to certificates of deposit maturing
one (1) year or more from the date of issue of such certificates, the
rate of r'ive per cent (5%) per annum.
We will negotiate an equitable rate on any new or special funds not
covered by the above,
Cordially,
Robert Howard
Upon a motion by Commissioner flenry Wiight, seconded by Commissioner T. A,
Seales and all members voting "AVE", the Pirst State Bank, Hemphill, Texas, was
awarded the County Depository Contrpct for Trust Funds for the ensulny two years.,
It was brought to the attention of the Court by County School Superintendent
Robert Harris that there was $5915.00 in the Permanent School Fund and recommended
to the fourt that shis money should be drawing interest, whereupon the Gourt
acting upon this recommendztion ordered the money be placed in the County Depository
to draw interest,
All accounts were allowed and made payable,

There being no further busmness the Court adjourned,
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