THE STATE OF TEXAS

COUNTY OF SABINE
On this the 9th day of March, 1981, the Honorable Commissioners

Court  met in regular session with the following members present,

to-wit:
Royce C. Smith County Judge
R? E. Smith Commissioner, Precinect No. 1
G. W. Russell, Jr. ' Commissioner, Precinct No. 2
Eldri&ﬁe Ellison Commissloney, ?recinct No. 3
Jimmy Vickera Commissionmer, Precinet No. 4
Minnie Gooch - Clerk of the Court

Marie Whité, Tax Assessor Collector appeared before the court
to request more office space and extrg help, Motion by Commissioner
Eldridge Ellison seconded by Commissioner G. W. Rusgell, Jr, to hire
Sandra Easley as tremporary help until the office work is caught up.
Motion' ¢arried. ‘~Motion by Commissioner G. W. Russeil;‘Jr:'seconded
by Commissioner Eldridge Ellison*to‘paj‘Sandﬁa Easley out of Officers
Salary:Fund, '

Ray Meleton, Representative' from the Child Welfare board appeér-
ed before the court. -Simce the Board did not make an appearance at
the Budget hearing'he was ﬁeqﬁéstipg funds .for child foster care.

He was asked to meet with the court on April 13th. . -

The Jail plans drawn by Temple Eastex were examined by the
Gourt.. Motion by Commlssioner G. W. Russell, Jr, seconded by '
Commissioner R. E. Smith to approve these Jail plans. "All vpted<in
favor of!this motion.’ S

George E. Coopér, Jr., Represéntatiie,éf the fifm of Schgeider,
Bernet‘&uﬂiékman; Ing, located at Towne Lékq Square, 417 Spu§-63
Longviéw;fTéxas-75601 appeared BeforéAthe court. - He explained the
Financial Advisory Contract ©é the Court. Upon a motion by Comm-
igsioner Jimmy Vickers seconded by Commissioner Eldridge and by un-
animous consent the Contract was approved and marked "Exhibit A"

and attached to the minutes of this date.
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Motion“bmtcommissioner R, E; Smith@ seconded by Commissioner
JimmerfdkefsWto-filefﬁ Pre-Application for Federal Assistance on
financing*donstrudtion'bf a*nQW‘ﬁafl'throughifécliities‘or‘F&fﬁers.

Home 'Administration. All°voted in favor ' of the motion.'

the -law Buit filed against Sabine-County concerning’assessibility

et st

EO“ﬁhé'Courthousé fob'the“Handicaﬁped;w TPhis item™is toSbé”ﬁlabéq_on
the Agéﬂﬁa”for'next court day.’ T e

_ ””“jﬁotién“ﬁi”bbmmisgioner G. W. Russell, Jr. seconded by Commissioner
R;;E.“Shfth”to'spiit“thb Revenue Sharing Fund five ways that“’being the
‘four’ Gommissionsr Precincts and the Administrative fund; -After public-
ation or*thefhegfing fro request there was no response. -All voted

in favor-of :the motion,

‘Motion-by:Commissioner G. W. Russell, Jr., seconded by =
Commissioner R: Ei"Smith to hire Peggy Wright as'Deéﬁty County & © °
Districﬁ*C}éfkgto;repiacé“TérrylForguSOn effective:Ahéil 1st.; 1981, ~
All’votQE“i# favor of the motion. pivn

!{\ ~i,r, ey AT AN T

> ‘Agcountswere allowed-and made payables’ .o

"7 +There being no- further ‘business, ‘the court adjourned. "~
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COMMISSIONER,'PRECINCT NO., 1

CLERK OF COUR .

See exhibity -~ -7 - o et
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. FINANGIAL ADVISORY CONTRACT

. (M.A.C. Form C-1 Rovlred, Standurd Fovmn. of Aproament botwaon Politienl Sulndivinivn o
' . andsMivaneial Advivor Crwer."n? Lssunnco of Seonrition, Form approved b},-'Hw Munfeipal
. VA X

"+ Advisory Council for Use of Members Onlyp,)

N »
' . . .o [ o o i )

"l')nfn Mall’-‘.'c}ll 9, 198k ' ,
court '

Sabine County Cohmissiohéfé‘

Sabine County Courthouse

Hemphill, Texas 75948 °

Gentlemen:

1, We understand that you are contemplating the issuance of securities of the kinds, in the amounts,
and for. the purposes indicated as follows:

$

'Generai cbligation Bonds

and that In connectlon with the Issuance of“thcsc gocurities you desjre this proposa! from ua to perform.
professional services in the enpaclty of Finanelnl Advisor for Sakine_County JTexas _ | . L.
: : ' (herelnnfter enlled “Tssucr’).

2, By this proposal we offer ouy profeasional services and our fucilities ns Finanelnl Advisor for the.
jssunnce nnd snle of the above-described securilies, and in that enpacily we agree to perform the following
duties, and 1o perform such other dutles, us, In our judgment, may be necessnry or advisable:

1, We will make a survey of the financia! resources of the Issuer to determine the extenl of its
horrowing-capneity. This survey will include sin analysis of the exisling debt atructure a8 com-
pared to existing and projected sources of income which may be pledged Lo sccure payment of
debt service, and where appropriate, will include & study of the trend of the nssessed valuntjon.of
the Issuer, the Issuer's taxing power, and the present and estimated future Luxing requirements,
1f the revenues of a system or fucility ave Lo

_tion, the survey will take into account any outstanding obligations which are payable from the
nel revenues thercof, additional net revenues Lo arise from any proposed rale incrense, and the
additional net revenues ns projecled by your consulting engineers as n result of Lhe improve-
ments o be finnneed by the seeurities in question, We will also lake into nceount your future

- financing needs and aperations ay projeeled by your staff nnd/or-your consulting engincers and

other experts, . | '

On the basis of the information developed by the survey deseribed in the above and foregoing
paragraph, and on the basis of other information and experienee available Lo us, wo will submit
‘our written recommendalions on the finmicing in questjon, Our plan will inelude recommenda-
tions ay to the date of issue, interest payment dates, schedule.of principal maturities, options of
prior puyment, and any other necessary additional sccurity provisions designed to make the is-
sue more nttractive-to investors, All recommendations will be based
judgment, with the goal of designing sceuritics which can be sold under terms most advan-
{agreous to Tasuer, and at the lowest interest cost consistent with all other considerations,

&

c
cral information and economic data which might normally be expected to influe
rutes or bidding conditions, so thul the date for the anle of the securities can be set

which, in our opinjon, will he favorable,

nee the interest
a time;

d. If it is necessary to hold an clection to authorize the securitics, we will, under the direction of the
bond attorneys, assist in coordinating the assembly and transmittal Lo the bond attorneys of
such data as may be required for the preparation of the necessary petitions, orders, resolutions,
notices and certificates in connection with the election.

We will coordinnte the preparation and submission of the Official Notice of Sale, the Officinl
Stalement or Offering Stalement, and such other murket documents which you may require. We
will also supervise preparation of the uniform bid form, containing provisions recognized by the
municipal securities indusiry ay belng consistent with the securities offered for sale, We will
submit to you all such offering documents, including the Official Statement, for your proper
examination, approval and certifiention, After such examination, approval aml certification we
will furnish you with a supply.of such documents and shall mail a set of the same to o list of
prospective bidders, n copy of which list shall be submitted to you upon request. We will also
supply sufficient copies of the Official Stutement or Offering Statement to the purchaser of the
securitios in accordance with the terms of the Notice of Sale,
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on our best professional.

be pledired to repayment of the securitiey in"ques-

We will advise you of current bond market conditions, fortﬁéoming biond fssues, and other gen-
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~ f. We will make recommendations to the Issuer on the matter of bond rating(s) for the proposed
. Issue and when directed by you shall coordinate the preparation of such information as in our
opinlon is required for submisslon to the rating agency (les). In those cases where the adviaa-
bility of personal presentation of informution to the bond rating ngeneles may be indicated, we

will arrange for such personal presentation. -
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If the securities are to be sold at public sale we will disseminate informatjon to prespective bid- 5
ders, we.will organize such information meetmgs as in our judgment may be necesanry, and will ;
work with prospective bidders to assist them in timely submitting proper. bids, We will nssist
you at the bond sale for the purpose of coordinating the receipt of bids, and the furnishing of . g
good faith checks where indicated, and for the purpose of tabulation and comparison of bids, and
will advise you as to the hest bid, and will provide our recommendation as to acceptance or rejee- ' ;

- tion of such bid. As soon as a bid for the bonds shall be accepted by you, we will proceed to co-

“ordinate the efforts of all concerned to the end that the.bonds may be delivered and paid for as

expeditiously as possible. Should the bonds be eligible under Texas laws for purchase by the State

" Bowrd of Education, the Financiil Advisor will be responsible for the preparation of an Applica-
tion for Purchase or Waiver and its timely submission to the Board. We shall nssist you in the .

preparation or verification of final closing figurcs, and when requested, will provide suggestions
“on a program of temporary invesiment of hond proceeds, in consultation with the Issuer's archi- ;
teet or consulting engineer, consistent with, the construction timetnble'for the project.
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o . h. We will act as your ngent in arranging for the printing of the securities, and will submit same
' C . for execution atd Impvession of seal, and we will attend Lo their detivery to the Altorney General
; . for npproval and the Comptroller of Public Accounts for reglstration, it being understood thut
i g title to and ownership of the printed securitics shall be in the Issuer until they are sold and de-
i . _ livered to the purchaser . . :

. _ _After closing we will detiver to you and your paying agent(s) definitive debt re'cords, including A
4 schedule of annual debt service requirements on the obligations being delivered to the purchaser.

; C 8 We agree to direct and coordmate the entire program of fmmlemg hel ein contemplated In that con-
. _nection we under stnnd that you have retained or expect to vetain .. _ ___-
« , & firmi of recognized municipal bond nttorneys. who will Drepare ‘
' the proceedings and advise the steps necessary to be taken to issue the securities and who will issue an- »~ - |
ommon approving their legality. We will maintain linson with this firm of bond attorneys and shall assist

in all financial nrlvnory aspects mvolved in the preparntlon of appropriate Iegal procee(lmgs and docu-- -
ments, -

Where the i%Sunnee and sale of the securltles and construction of the project in guestion, requires

the approval of gny state or governmental agency, we shall assist you in the prepar ation of all financinl ,
. information reqmred for, inclusion in applieations for such approval, and when requeqted by wyou, shall Vo
appear on your hehalf to'provide appropriate testimony nt: ‘Public hearings bet‘ore state and other govern- =~ = '

' menta] comimissions and_beards., We wnll.also be available. 10 ‘participate with. Yo in any preliminary con-
_ferences with the staffs ot' any atate or ﬂn#e?nmentnl age,hcles involved, and \'}é will, for qualified proj-
ects,’ comdnmte the ,prepnrauon of fmnﬁﬁngl a.%lstunce npphentlom requlred for stnte in\)olvemcgtf o N

4, In consnderntion for ﬂle servxces rendered by us in: szpnnectlon with the 1ssunnce nnd snle of the
nbove—descnbed aeeunties it is understood and agreed thnt our. fee wlll be %Iollows |
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Amount determined by. the use of. t.he attacha;i;" :
FINANCIAL ADVISORY FEE SCHEDULQ FQR GENERAL‘OBLIGATION BOND$
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In consider‘atlon of the nbove fee we \eill assume and be respenelble for the following expenses:
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) Itemé 1 through 8 on- page 7 of the attached’ booklet entitled,
- PINANCIAL ADVISORY SERVICES FOR MUNICIPALITIES
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FINANCIAL ADVISORY FEE SCHEDULE FOR GENERAL OBLIGATION BONDS

' If the Amount of Bonds

Delivered to Purchaser is:

And Not
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f More Than More Than The Fee is:
{$ ~0= $° 100,000 $ 4,500 . o :
f 100,000 500,000 4,500 plus. $12.00 per $1,000 all over $ 100,000
: 500,000 1,000,000 9,300 . " 6.00 " oo 500,000
" 1,000,000 1,500,000 12,300 " 5,000 " * v . 1 000,000
' 1,500,000 2,500,000 14,800 " 4,00 " neoom 1,500,000
;2,500,000 5,000,000 18,800 " 2,30 4 ~ w w 2,500,000
| 5,000,000 10,000,000 24,550 " 2,10 " " e " . 5,000,000
i 10,000,000 - 20,000,000 - 35,050 " 1,70 " “ " " 10,000,000
! . f o
]
f SAMPLE FEES
! Amount of Bonds Financial Advisory Fee
i $ 100,000 -- $ 4,500
i 200,000 5,700
: 300,000 &, 900
400,000 8,100
500,000 9,300
750, 000, 10,800 -
1,000,000 12,300
1,500,0000 . 14,800.
2,000,000 16,800
2,500,000 18,800
4,000,000 22,250 7
5,000,000 24,550
. 7,500,000 29,800
- 10,000,000 35,050
1 15,000,000' ﬁ3,550:
l ... 20,000,000 - 52,050
!
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; . "Our fee and reimbursablé expenses shall become due and payable simultaneously with the delivery of -
i’ the securities to the purchaser, - .

i )

{

i

L

e

" 5. In the event any bond election be necessary, if such election shall fail, the fee due us shall be

none : however, should the same or similar propositions again be submitted

to-election held within 24 months from date hereof, then at our option the agreement covered
by this proposal shall apply to any such securities

i

; . .

: 6. lt is further understood and agreed that we reserve the right to submit a bid for the aecuntles

:f -when offered for sale. . _ ) . 0
: . - . s

' ) 7. This agreement shall be terminated by the delivery to the purchaser of all the securities covered -

" " hereby, whether delivered all at one time, or in instaliments. . _ '

R Ay
.

'8, Special Condlhons. In addition to the terms and obligations herein contained, this proposal and
" ngreement is subject to the following special condltlona. ' o

@ cemmmamegoas e

County will pay local election expenses, wh:.ch cost will be :
deducted from Financial Adv:l.sory Fee due when bonds are voted L
"and sold. : ‘ o

e i e e =

. 9. This proposal is submitted in duplicate originals, When nqcepted by Issuer it will constitute the
entire agreement between Issuer and the undersigned for the purpose and considerations herein specified.
Your acceptance will be indicated by proper signatures of your authorized officers or representntives on .

both copies and the returning of one executéd copy to us:
e oyt
~£t‘r/ze,_ e A e

Authorized’ Representahve _ !

-inme

By.

ACCEPTANCE

ACCEPTED pursuant to RESOLUTION - adopted by the _Commissioners’
Court : : - of _ Sabine County, _Texas

on this _9th ~_of L 19.81,

' : . R . . . . LR |
' IR ' . ‘ " Title '/Crounty -Judge
" ATTEST:

i
:"' ' 'I':tlp County Clerk
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MALC. Form Cals .opa. '
‘¢ Rev, Septembar, 1978 -
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